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(57) Abstract 

The present invention 
provides easy, reliable, 
and efficient systems and 
methods for processing 
credit applications, for 
consolidating finance and 
insurance services, and/or 
for providing administrative 
and management tools. The 
systems and methods may 
advantageously be utilized 
at the point of sale of a 
durable good, such as a motor 
vehicle. In different possible 
embodiments of the present 
invention, the systems and 
methods may be utilized to 
perform one or different 
combinations of the following 
tasks: (1) generate a price 

quote for finance and insurance; (2) facilitate on-line credit application processing; (3) provide for electronic signature capture; (4) 
facilitate printing on plain paper; (5) provide integration with external systems, such as dealer systems; (6) provide on-line approval 
status information; (7) provide detailed reports for finance, insurance, inventory, tracking, and other administrative matters; (8) allow for 
real-time system modifications; (9) utilize web-based technology; (10) utilize internally maintained data; (II) provide integration with 
other internal systems; and/or (12) provide quick quote capabilities for a loan or a lease or for insurance. In so doing, the present invention 
can advantageously (1) minimize manual entry of applications; (2) minimize application errors due to multiple entries; (3) minimize time 
between submitting applications and receiving responses; (4) provide similar sets of financial data to the dealer, the financial institution, 
and the insurer, (5) consolidate a price-quote and payment scheduled for a loan or a lease, taxes, and insurance; (6) maintain real-time 
tracking and inventory, and/or (7) store data that is accessible by a communications network connected to different hardware and software. 
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TITLE OF THE INVENTION 

METHOD AND SYSTEM FOR REAL-TIME CONTRACTS, ADMINISTRATION, 
AND FINANCIAL CONTROL TO PROCESS ELECTRONIC CREDIT APPLICATIONS 
AND INSURANCE SERVICES VIA A GLOBAL COMMUNICATIONS NETWORK 

5 CROSS REFERENCE TO RELATED APPLICATION 

This application claims the benefit of US Provisional Application No. 60/1 15,667 
filed January 13, 1999, and entitled "Method For Point-Of-Sale, Real-Time Automatic 
Determination Of Price Quote For Lease, Loan And Insurance." 

BACKGROUND OF THE INVENTION 

10 1. Field of the Invention 

The present invention generally relates to the fields of electronic commerce, data 
processing, and business management More particularly, the present invention relates to 
electronic methods and systems to process an application for one or more of a lease, loan, and 
insurance in a fast, reliable, and efficient manner. In addition, the present invention maintains 
15 and reports point-of-sale information on contract, administration, and financial matters. 

2. Background 

To obtain financing and insurance of major consumer or commercial purchases, an 
applicant generally completes a credit application. It may also be necessary for the applicant 
to complete any State or Federally required forms, provide insurance information, provide 

20 collateral or trade-in information, and/or provide financial data, such as, for example, tax 
returns, references, assets, income, expenditures, debts, employment history, and the like. 
Typically, this is a time-consuming and inefficient process that often results in numerous 
errors and miscalculations due to interactions with different parties each providing a different 
product or service, from vagueness in instructions, and from multiple entries into multiple 

25 different computer or manual forms systems. 
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For example, in a motor vehicle transaction, when an applicant (i.e., customer) 
applies for financing to purchase a tractor trailer, one or more of the following events 
generally occur: (1) the applicant fills out a credit application with a dealer; (2) a dealer 
assesses any collateral or trade-ins to provide to the financial institution; (3) the dealer 
5 forwards the application to a financial institution; (4) the financial institution enters the credit 
mformauon and gathers a credit report on the applicant; and/or (5) the financial institution 
performs a detailed credit analysis regarding approval of the application and assessment of 
the collateral or trade-in value. If the credit application is approved, there may be one or 
more additional steps, including: (1) establishing a payment schedule with the financial 
10 institution; (2) setting up an automatic electronic bank draft or credit card payment with the 
financial institution; (3) contacting an insurance agent and filling out an application for 
insurance; (4) transferring the insurance application to an insurer; (5) establishing a payment 
schedule with the insurer or insurance agent. As used in the art, the term "financial 
institution" is interchangeable with the terms "funding source," "lending institution," 
15 "lender," "lending source," "funding institution," and/or "bank." 

Furthermore, when a dealer sells a vehicle (e.g., automobile, tractor, trailer bus 
van, heavy equipment, construction equipment, etc.) one of the important services it may ' 
provide to its customers is financing. To provide this service, a dealer typically has an 
agreement with one or more financial institutions, including financial institutions affiliated 
20 with a manufacturer whose products are sold by the dealer. Often, the dealer and the financial 
instrtutmn have a business agreement wherein the dealer agrees to provide indirect finance 
application processing and funding. 

As used herein, the term "indirect financing" involves any financial transaction 
(e.g., a loan, a lease, or other financing to purchase a durable good) which is originated by an 

25 entityomerthanmefinandalinstitution. For instance, a dealer initiates financial transactions 
for ats customers (i.e., completes the credit application with a customer and transmits the 
completed application to a financial institution), but a financial institution actually funds the 
financial transactions. The dealer takes credit application information from its customer 
prepares indirect financing applications (hereinafter also referred to as "credit applications" or 

30 sunply as the "application"), and forwards each application to the financial institution 
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Furthermore, the dealer has the option of forwarding each application to multiple financial 
institutions to provide competitive financing to its customer. 

Currently, the dealer either manually writes a credit application or enters the 
application data into a local computer system or local computer network. If the application is 
5 entered into the local computer system or local computer network, the application is printed 
onto paper and the paper application is faxed to the financial institution. Further, after the 
financial institution receives the paper credit application by fax, the financial institution, 
typically, will manually enter the application data into its credit application processing 
system. Any changes later supplied by the dealer would also have to be manually entered. 

1 0 Thus, the manual entry of credit application data by the dealer and the financial institution 
creates many potential opportunities for errors and delays in the credit application processing 
including the approval or disapproval decision of a credit application. 

As can be further appreciated, the manual entry of application data into the credit 
processing system at the financial institution requires additional financial institution 

1 5 personnel. Accordingly, dealer staff must wait for the financial institution personnel to enter 
the credit application into their credit application processing system, pull a credit bureau 
report and other financial information on the applicant, and then process the credit application 
data. The dealer staff must keep track of the status of each submitted application, including 
when the application was sent and whether a funding decision has been made to approve or 

20 decline the applicant. This results in a substantial record keeping burden on the dealer. This 
burden is further magnified when credit application volume is significantly increased, such 
as, for example, during sales promotions, seasonal fluctuations, and/or market conditions. 

Thus, a need exists for a point-of-sale credit application process to solve the above 
problems, as well as to provide additional flexibility and functionality in the management of 

25 the credit application process, to provide insurance services, to provide inventory tracking, to 
provide warranty registration, to provide an automated method to replenish dealer supply, 
and/or to provide marketing information. A need also exists for systems and methods that 
will enable data collected and accumulated during a credit application process to be mined 
and utilized in management and administrative functions. 
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SUMMARY OF THE INVENTION 



To overcome these problems, the present invention provides easy, reliable, and 
efficient methods and systems for processing credit applications, for consolidating finance 
and insurance services, and/or for providing administrative and management tools. 

In an embodiment of the methods and systems of the present invention, instead of 
manually filling out forms and faxing or mailing them to a financial institution, a credit 
application is created in an electronic transfer medium, such as a remote terminal that 
accesses the Internet or Intranet and connects to a financial institution's communications 
network. An applicant, or a representative of the applicant, such as a salesman in a 
commercial setting, creates the credit application by entering information. The financial 
institution's communications network may provide a front end interface, e.g., in the form of a 
computer software application that provides a template for entering the information the 
financial institution desires from the applicant in order to make a credit decision. The 
application is electronically transmitted to the financial information where the data contained 
in the information is utilized in a credit decision making and/or credit issuing process. In 
additional embodiments of the present invention, an applicant may provide, or be asked to 
provide, additional types of information that may be utilized for insurance, registration and/or 
other applications. 

In addition to providing the systems and methods outlined above, the present 
invention provides management tools that allow data collected to be mined and utilized for 
management functions, mcluding, but not limited to, inventory tracking, insurance tracking, 
purchase tracking, applicant profiling, targeted marketing, customer satisfaction, and related 
functions. The management tools include report generators to provide reports including 
iiiforrnation relevant to the aforementioned management functions. Furthermore, the systems 
and methods of the present invention may include a wide variety of features to 
advantageously accomplish different tasks and/or business objectives. 

The aforementioned problems and drawbacks are solved by the present invention by 
the provision of methods and systems, capable of being performed and/or operated in real 
time. In different possible embodiments of the present invention, the systems and methods 
may be utilized to perform one or different combinations of the following tasks: (1) generate 
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a price quote for finance and insurance; (2) facilitate on-line credit application processing; 
(3) provide for electronic signature capture; (4) facilitate printing on plain paper; (5) provide . 
integration with external systems, such as dealer systems; (6) provide on-line approval status 
information; (7) provide detailed reports for finance, insurance, inventory, tracking, and 
5 other administrative matters; (8) allow for real-time system modifications; (9) utilize web- 
based technology; (10) utilize internally maintained data; (11) provide integration with 
other internal systems; and/or (12) provide quick quote capabilities for a loan or a lease or for 
insurance. In so doing, the present invention can advantageously (1) minimize manual entry 
of applications; (2) minimize application errors due to multiple entries; (3) minimize time 

1 0 between submitting applications and receiving responses; (4) provide similar sets of financial 
data to the dealer, the financial institution, and the insurer; (5) consolidate a price-quote and 
payment scheduled for a loan or a lease, taxes, and insurance; (6) maintain real-time tracking 
and inventory, and/or (7) store data that is accessible by a communications network 
connected to different hardware and software. 

15 In a possible embodiment of the present invention a system for processing contractual, 

administrative, and/or financial records, relating to a transaction, the transaction having one 
or more deal attributes comprises: 

a computing device having a memory; 

a database accessible by the computing device, wherein the database further 
20 comprises inventory data relating to the transaction; 

a database processor accessible by the computing device; 
at least one deal module; 

an interface capable of allowing a user to view and to select one or more of the 
deal modules and to input one or more deal attributes; and 
25 a network including the computing device, the interface, the database, and the 

database processor. 

As used herein, the term "user" includes a "dealer," an "applicant," a "customer," and 
an "agent" who is working on behalf of the applicant. 

The interface may comprise a remote terminal located at a different site than the 
30 computing device. The database processor may include a credit processor. The credit 
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processor is capable of evaluating one or more deal attributes to generate a credit outcome. 
The network may comprise a wide area network, the Internet, a satellite communications 
network and/or other network capable of transmitting data. 

In another possible embodiment of the present invention, a point-of-sale system for 
evaluating and scoring the credit-worthiness of an applicant seeking to finance the purchase 
of a durable good; and collecting, mamtaining and reporting data about the applicant, the 
applicant's credit-worthiness; and the durable good, comprises: 
at least one processor; 
memory; 

at least one database stored in the memory and accessible to the processor; 
a database processor capable of processing data contained in the database to 
determine the credit-worthiness of the applicant and generate reports comprising data 
contained in the database, including a credit-worthiness report; 

an interface capable of allowing a user to enter dala about the applicant into 
1 5 the database and view reports generated by the database; and 

a network connecting the processor, memory, database, database processor, 
and interface, wherein the interlace is located at the point-of-sale location and the 
database is located at a remote location from the point-of-sale. 
When the durable good comprises a motor vehicle, it may be advantageous for the 
interface to be located at a dealer for the motor vehicle. The data capable of being collected 
will generally comprise data relevant to one or more of the following: 
the credit worthiness of the applicant; 

date identifying and describing the durable good; 
insurance covering the durable good; and 
date required by governmental entities relating to the durable good. 
The database processor may include a data mining engine for searching, collating, and 
reporting data in the database. 

In another possible embodiment, a method of the present invention for obtaining and 
evaluating data relevant to a purchase of a durable good, the date comprising deal attributes 
relating to the purchase transaction, comprises: 



10 
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providing an interface that allows a user to view and select one or more deal 
modules relating to aspects of the purchase transaction, and that further allows the 
user to input deal attributes; 

inputting at least a first portion of the deal attributes; 

transmitting the first portion of the deal attributes to a database through a 
network, the database having access to a database processor and including credit 
processing attributes; 

storing the first portion of the deal attributes in the database; 

evaluating one or more deal attributes and one or more credit processing 
attributes; 

storing the results of the evaluation on the database; and 
communicating the results of the evaluation to the user through the interface* 
The method may further comprise inputting a second portion of the deal attributes and 
transmitting the second portion of the deal attributes to the database processor and evaluating 
the second portion of the deal attributes. The attributes may comprise an application for one 
or more of the following: a lease; a loan; and/or insurance. The attributes may further 
comprise setup attributes; inventory attributes; applicant attributes; finance and tax attributes; 
insurance attributes; and report attributes. The report may comprise one or more of the 
following: 

an application for a lease; an application for a loan; a quote for a lease; a quote for a loan; a 
quote for insurance; an assignment; a guaranty; an officer's certificate; a certified copy of 
resolution; a specific guarantee; an addendum; a limited power of attorney; a payment 
schedule; a warranty registration; and a proof of insurance. As set forth above, in particularly 
advantageous embodiments of the present invention, the durable good comprises a vehicle. 

In another possible embodiment, a method of the present invention having a plurality 
of computer executable steps to implement and control an interactive application and decision 
management system, comprises: 

displaying a remote interface, wherein said interface provides means for 

displaying one or more deal modules and for inputting one or more deal attributes into 

an application; 
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storing said deal attributes in a communications system; 
selectively routing said deal attributes to a financial institution; 
allowing a credit analyst to access said deal attributes to determine outcome 
criteria, wherein said outcome criteria consist of analyzing said deal attributes and 
5 credit processing attributes to determine a credit outcome; 

storing said outcome criteria, said credit processing attributes, and said credit 
outcome in said communications system; 

transmitting said credit outcome to a user at a remote interface; 
based on said credit outcome, optionally executing one or more of the 
W . following steps: 

selecting an appropriate insurance package and automatically 
calculating a correlated insurance premium, wherein said correlated insurance 
premium is dependent on one or more of said deal attributes, said outcome 
criteria, said credit processing attributes, said credit outcome, and said 
15 insurance package; 

storing said appropriate insurance package and said correlated 
insurance premium on said communications network; 

allowing an appropriate user to consolidate billing statements and 
payments for: 

20 

a lease and insurance; or 
a loan and insurance 
utilizing one or more of said deal attributes, said outcome criteria, said 
credit processing attributes, and said credit outcome to update one or more 
useful data files and store said updated data files- 
25 - ' 

generating a re P° rt based on one or more of said useful data files, said 
report comprising contractual, administrative, and fu^^ 
printing said reports. 

Further details on these embodiments, other possible embodiments, and the systems 
and methods of the present invention are set forth below. 
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As will be appreciated by those of ordinary skill in the art, the systems and methods of 
the present invention have wide utility in a number of areas as illustrated by the wide variety 
of possible uses discussed below. 

One possible use of the systems and methods of the present invention is to provide a 
5 communications network system for the collection and transfer of credit applications and 
decisions between a user and one or more financial institutions. 

Another possible use of the systems and methods of the present invention is to 
provide a database which accumulates point-of-sale financial, insurance, and inventory data. 
Another possible use of the systems and methods of the present invention is to allow 
10 for single application data entry in order to eliminate the errors caused by the re-entry of data 
by the financial institutions, or the like, and accordingly to reduce the need for personnel to 
enter application data 

Another possible use of the systems and methods of the invention is to significantly 
reduce the time required by the overall credit application and decision process. 
1 5 Another possible use of the systems and methods of the invention is to reduce the time 

for the credit application and decision process required by one or more financial institutions. 

Another possible use of the systems and methods of the invention is to provide a user 
with capability to conveniently fill out an application and to conveniently transfer the 
application to one or more financial institutions sequentially and automatically, and at a time 
20 when it is convenient to the user to do so. 

Another possible use of the systems and methods of the invention is to allow a user to 
complete applications electronically, and subsequently submit completed applications to 
financial institutions, insurance agents, or the like. 

Another possible use of the systems and methods of the invention is to provide an 
25 electronic signature pad to incorporate the signature of the applicant into the electronic form 
of the application. 

Another possible use of the systems and methods of the invention is to provide on-line 
system help to assist the user with completion and submission of the application. 
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Another possible use of the systems and methods of the invention is to minimize the 
amount of paper work generated by: (1) the credit application and decision process; (2) the 
insurance application process; and (3) tracking inventory supply. 

Another possible use of the systems and methods of the invention is to consolidate 
credit and insurance billing statements and payments. 

Another possible use of the systems and methods of the invention is to provides 
means for the automatic electronic bank draft or automatic credit card payment of one or 
more of the following: a lease, a loan, and/or insurance. 

Another possible use of the systems and methods of the invention is to provide a 
detailed reporting system for finance, insurance, inventory, warranty, and other administrative 
matters. 

Another possible use of the systems and methods of the present invention is to 
transmit a completed application directly to a financial institution credit application 
processing system, bypassing the need for the financial institution to manually enter the 
application. 

Another possible use of the systems and methods of the invention is to provide for 
editing of an electronic application before or after it is electronically submitted to a financial 
institution. 

Another possible use of the systems and methods of the invention is to provide real- 
time point-of sale entry, editing, and review of application data, of credit processing data, and 
of a financial institution's funding decision. 

Another possible use of the systems and methods of the invention is to provide for 
secure access to the contractual, administrative, and financial processing system and to 
facilitate multiple levels of security. 

Another possible use of the systems and methods of the invention is to secure the 
source code on the server affiliated with a financial institution. 

Another possible use of the systems and methods of the invention is to provide credit 
application management and administrative functions, including statistical analysis of credit 
application processing, financial institution decisions, system usage, application status, and 
status of all applications entered during various time frames. 
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Another possible use of the systems and methods of the invention is to provide a user 
with access to a variety of optional additional useful features, such as, for example, a loan 
calculator, a tax calculator, a lease calculator, a tool for performing a loan vs. lease analysis, 
access to an insurance pricing guide, access to real-time dealer inventory and tracking 
5 information, access to real-time supply, access to special manufacturer promotions, and 
access to reviews and ratings of consumer or commercial merchandise. 

Another possible use of the systems and methods of the present invention is to 
manage and control the transactional costs associated with the processing and routing of the 
credit applications, between a dealer and one or more financial institutions. 
10 Another possible use of the systems and methods of the present invention is to 

provide a point-of-sale indirect credit application and decision process for one or more of a 
loan, a lease, and/or insurance. 

Another possible use of the systems and methods of the present invention is to 
provide the point-of sale indirect financing system to all eligible dealerships. 
1 5 Another possible use of the systems and methods of the present invention is to allow 

for sharing of data between one or more financial institutions, one or more suppliers, one or 
more manufacturers, one or more dealers, one or more insurers, and one or more applicants. 

Another possible use of the systems and methods of the present invention is to allow a 
user to enter and submit applications, track the status of all applications, direct, redirect and 
20 queue applications to the financial institution, modify previously submitted applications, and 
use screens and information similar to those used by a financial institution, an insurer, a 
manufacturer, a supplier, and/or a dealer. 

Another possible use of the systems and methods of the invention is that a user can 
automatically receive the status of a submitted application, including whether an application 
25 is approved, approved with modified terms, declined, or sent back to complete additional 
information. 

Another possible use of the systems and methods of the present invention is to allow a 
financial institution to have one standardized communication and application interface to all 
of its users regardless of a user's computer system (i.e., the hardware, operating system, and 
30 other software). 
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Another possible use of the systems and methods of the inventor to allow an 
applicant, a manufacturer, an insurer, a supplier, and/or a dealer to store data on a local 
computer or local network. 

Another possible use of the systems and methods of the invention is to provide for the 
5 use of similar screens when a financial institution and a user are discussing an application. 

Another possible use of the systems and methods of the present invention is to 
interface and communicate with a financial institution and a user, a dealer, a manufacturer, a 
supplier, and/or a dealer through a variety of electronic mediums, including wireline and 
wireless technology, such as, for example, WAN, LAN, satellite system, telephone lines, and 
10 the like. 

Another possible use of the systems and methods of the present invention is to 
facilitate application enuy customization to verify that specific data fields are entered on the 
application prior to sending it to one or more financial institutions, wherein each financial 
institution can add customized data fields to a standard application, for example, the standard 
15 Consumer Financial Institution Association (CBA) application format. As used herein, the 
term "data fields" includes one or more of deal attributes, credit processing attributes, a credit 
outcome, and/or other data that is input, transmitted, and/or stored in the database. 

Another possible use of the systems and methods of the present invention is to permit 
a user to know immediately whether an application was received at the financial institution 
and if there are any required data fields on the application that were not entered. 

Another possible use of the systems and methods of the present invention is to 
provide comprehensive analysis tools for troubleshooting and fixing problems as they occur 
and for answering questions. 

Another possible use of the systems and methods of the present invention is to 
provide report and printout features to a financial institution, an applicant, a dealer, an 
insurer, a manufacturer, and/or a supplier. 

Another possible use of the systems and methods of the present invention is to 
provide a formal enrollment and billing process, that is, a process for activating and enrolling 
an applicant, a manufacturer, an insurer, a dealer, and/or suppler with a password and ID 
30 (identification or identifier). 
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Another possible use of the systems and methods of the present invention is to enable 
financial institutions to easily and quickly develop and deploy new products and 
enhancements, wherein initial marketing of new products can occur through the present 
invention, and enrollment of new products can easily occur. 

Another possible use of the systems and methods of the present invention is to make it 
easier for financial institutions to accommodate growth in the number of users and volume of 
applications. 

Another possible use of the systems and methods of the present invention is to 
provide multilingual capabilities including translations between a financial institution, an 
applicant, a manufacturer, an insurer, a dealer, and/or a supplier. 

Another possible use of the systems and methods of the present invention is to allow 
an applicant, a manufacturer, an insurer, a dealer, and/or supplier to select a language (e.g., 
English, French, Spanish, German, etc.) to display deal modules and to input deal attributes. 

These uses may be accomplished singularly, or in combination, in one or more of the 
embodiments of the present invention. 

BRIEF DESCRIPTION OF THE FIGURES 

Other objects and advantages of the invention will be more clearly understood by 
reference to the following description taken in connection with the accompanying figures, in 
which: 

Figure 1 illustrates a system overview of the hardware in an embodiment of the 
contract, administration, and financial processing systems and methods. 

Figures 2A, 2B, and 2C illustrating the operational steps in an embodiment of the 
contract, administration, and financial processing systems and methods. 

Figures 3A-3C illustrates deal modules that a user views, selects, inputs, and/or 
transmits deal attributes in an embodiment of the contract, administration, and financial 
processing system. 

Figure 4 is a table of deal attributes for a credit application in an embodiment of the 
contract, administration, and financial processing system. 
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Figure 5 illustrates a deal module that a user views, inputs, selects, and transmits 
insurance attributes in an embodiment of the contract, administration, and financial 
processing system. 

Figure 6 illustrates a deal module that a user views, inputs, selects, and transmits 
inventory attributes in an embodiment of the contract, administration, and financial 
processing system. 

Figures 7A-7K illustrate transactional reports that can automatically be loaded with 
one or more deal attributes, credit processing attributes, and/or a credit outcome and that can 
be printed by a dealer in an embodiment of the contract, administration, and financial 
processing system. 

Figure 8 illustrates a transactional report in French for a Credit Sales Contract that 
automatically be loaded with one or more deal attributes, credit processing attributes, and/or 
credit outcome and that can be printed by a dealer in an embodiment of the contract, 
administration, and financial processing system. 

DESCRIPTION OF ILLUSTRATIVE EMBODIMENTS 

The method and system of the present invention provides a point-of-sale contract, 
administration, and financial control processing system to a financial institution and/or 
affiliated dealerships and/or an applicant to process credit and insurance applications for 
consumers and/or business entities. Some of the possible benefits of the present invention 
include: (1) facilitating electronic generation, completion, signature, and processing for an 
application for one or more of a lease, loan, and insurance; (2) generating a point-of-sale 
price quote for one or more of a lease, loan, and insurance; (3) providing quick quote 
capabilities for one or more of a lease, loan, and insurance; (4) printing, saving, and/or 
transmission of an application for one or more of a lease, loan, and insurance; (5) allowing 
for real-time modifications for an application for one or more of a lease, loan, and insurance; 
(6) providing real-time status information on an application for one or more of a lease, loan, ' 
and insurance; (7) generating data files in a useful format, such as, for example, detailed 
reports for finance, insurance, inventory, tracking, and other adininistrative matters; (8) 
facUitating printing an application for one or more of a lease, loan, and insurance on plain 
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paper, (9) providing for electronic signature capture, recordation, and transmission; (10) 
utilizing web-based technology; and/or (11) sharing data with other internal and external 
computer systems, such as, for example, dealer networks. 

The present invention will now be described in more detail by illustrative examples 
5 with reference to the embodiments) depicted in the Figures. The following described 
embodiment(s) is presented by way of example and should not be construed as limiting the 
inventive concept to any particular configuration. 

Referring to Figure 1 , a basic overview of the contract, administration, and financial 
processing systems according to the present invention is depicted. The contract, 

1 0 administration, and financial processing systems and methods may include a plurality of 
dealer terminals including a first dealer terminal, a second dealer terminal, and so on. Each 
dealer terminal is located with a dealer using the contract, administration, and financial 
processing systems and methods. The dealer terminal typically includes a central processing 
unit (CPU), a monitor or other visual display device, a keyboard or some other input device, 

1 5 and a communications device, such as a modem. Further, each dealer terminal may be 
coupled with a signature pad to capture an applicant's signature. 

Each dealer terminal is electronically connected to a global communications network 
which provides access to one or more remotely located financial institution^) 
communications system. A common example of such a global communications system is the 

20 Intranet or the Internet. 

A server terminal of the financial institution is also coupled to the global 
communications network. This server terminal includes a database, a back-up database, and a 
database processor coupled to the database and to the global communications network. The 
server terminal also includes a system interface which is coupled to the database processor. 

25 The system interface is also coupled to a communications network having a plurality of 

operator terminals affiliated with one or more personnel or separate departments serving the 
financial institution responsible for contractual, administrative, or financial processing. Each 
operator terminal that has access to the deal attributes, credit processing attributes, or credit 
outcome, has a particular task relating to the contractual, administrative, or financial control 

30 of the system. For example, such personnel or departments could provide one or more of the 
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following: system access and security; credit processing; credit bureau relations; system 
management, audit, and routing; legal services; and dealer and applicant services. 

The operation of the contractual, administrative, and financial processing systems of 
Figure 1 is described in Figures 2A, 2B, and 2C. This operation includes: (1) establishing an 
on-line real-time connection between a dealer terminal located at and accessed by a point-of- 
sale user and a communications system at the financial institution, said connection being 
established by electronic medium (e.g., wireline or wireless communication devices) 
connected to the financial institution's communications system; (2) displaying deal modules 
to the point-of-sale user, said deal modules consisting of scripts supplied from a library of 
scripts maintained on the financial institution's communications system; (3) selecting a 
proper script, the script being a series of pre-determined questions, statements, data fields, 
and/or instructions; (4) inputting a first portion of deal attributes using information supplied 
by an applicant, a second portion of deal attributes using information supplied by the 
financial institution, and/or other data fields stored on the financial institution database; (5) 
submitting, tagging, and storing a completed application for a loan or a lease to the financial 
institution's communication system; (6) generating and storing credit processing attributes 
and a credit outcome; (7) transmitting and displaying a credit outcome; (8) optionally 
transmitting credit processing attributes to a user; and/or (9) depending on the credit outcome, 
optionally processing an insurance application. 

The operation of inputting deal attributes includes allowing a user to input a first 
portion of deal attributes that include information on the applicant, inventory, finance, and 
insurance. Furthermore, a second portion of deal attributes can be input by the financial 
institution, thus populating the database with pertinent application information and decreasing 
manual entry time by the user where the user need only select existing deal attributes. For 
example, a financial institution, could input inventory attributes associated with each dealer 
location. 

A user selects or inputs deal attributes, including an applicant's signature and date, 
necessary to complete an application and submits the application to the financial institution. 
An application may consist of two types to the financial institution - a lease or a loan. The 
actual act of submitting the application involves the user selecting a "SUBMIT" button 
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displayed on the deal module. The present invention verifies that required deal attributes are 
entered on the application prior to submitting it to the financial institution. 

Once the "SUBMIT" button is selected, the user interface indicates that the 
application is "PENDING," and the deal attributes are tagged which triggers the routing of 
5 said application to a credit analyst at the financial institution. The credit analyst reviews the 
deal attributes in the submitted application, gathers credit processing attributes including 
credit bureau reports and other credit processing information, and uses all of this information 
to determine a credit outcome. 

The financial institution may specify credit processing attributes by defining 

1 0 minimum requirements for any or all deal attributes making up the application to determine a 
credit outcome. Alternatively, the financial institution may assign weighing factors to any or 
all of the deal attributes and/or credit processing attributes making up the application to 
determine a credit outcome. The minimum requirements may also be derived via other 
scoring models or from pre-defined risk classifications for any offered loan or lease to 

15 determine a credit outcome. 

The credit outcome indicates the funding decision of the financial institution and 
includes, "APPROVED," "APPROVED WITH MODIFIED TERMS," "DENIED," and 
"INCOMPLETE." A user can access and view the credit outcome as soon as it is input and 
transmitted by the credit analyst to the database. When viewing the credit outcome, it can be 

20 color coded to quickly allow a user to identify the status of the application. For example, the 
terms "APPROVED" or "APPROVED WITH MODIFIED TERMS" may appear in green on 
the user screen, the term "DENIED" may appear in red, and the term "INCOMPLETE" may 
appear in purple. 

After an application is "APPROVED" and accepted by the applicant, the applicant has 
25 the option of selecting, pricing, and applying for insurance coverage. Deal attributes are pre- 
loaded into the deal module based on information submitted for the lease or the loan. Once 
the applicant accepts the insurance package, the applicant has the further option of 
consolidating billing statements and monthly payments for the insurance and for the 
financing (i.e., the lease or the loan). 
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At any time, a user and/or financial institution can query the database to determine 
real-time information on one or more deal attributes, credit processing attributes, and/or credit 
outcome. Furthermore, the user and/or financial institution may periodically update or add to 
the deal attributes, credit processing attributes, and/or credit outcome as stored in the 
database. 

In a preferred embodiment of the present invention, the dealer terminal may be any 
PC running a Windows operating system or may be a Windows NT workstation with access 
to the global telecommunications network: For example, the dealer terminal may be a PC 
that supports either Internet Explorer or Navigator to provide access to the Intranet or 
Internet. Alternatively, it should be appreciated that the dealer terminal could take on a 
variety of other suitable forms, such as, for example, PC's and/or servers running UNIX or 
LINUX, a Machintosh, a personal digital assistant (PDA), or a pen-based computer. 
Furthermore, the dealer terminal could be electronically connected to the financial institution 
communications system by way of other wireline or wireless technology, including, for 
example, WAN, LAN, satellite system, telephone lines, and the like. 

The contract, administration, and financial processing systems and methods may 
include a menu-driven interface for inputting deal attributes, credit processing attributes, 
credit outcome, and other data. For example, Figures 3 A, 3B, 3C, 5, and 6 show the 
appearance of several deal modules as displayed to the user on the user interface screen, 
enabling the user to enter deal attributes as prompted by the deal module, and to thereafter, 
submit the entered deal attributes to the financial institution to process an application. By 
way of example only, a menu-driven interface could be written in Visual Basic. 

The database processor can be any modern main-frame, super-mini computer, or 
personal computer, such as, for example, those that are commercially available from IBM, 
Apple, Sun Solaris, Data General, or Hewlett-Packard, having the capability of handling real- 
time, multi-tasking, remote-access database applications. Furthermore, by way of example 
only the database could be an Oracle database. 

Turning now to the illustrative deal modules depicted in Figures 3 A, 3B, 3C, 5 and 6, 
deal modules may be advantageously displayed as a web page by a conventional web-browser 
based on a Hyper-Text Mark-up Language (HTML) form page transmitted to the dealer 
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terminal from the database processor coupled to the contract, administration, and financial 
processing systems and methods. The deal modules may use Microsoft Active Server Page 
technology including scripts written in Visual Basic or Java Script. Java, Javascript, or 
Active X form may also be used with suitably capable web browsers, and provide the added 
5 ability to perform validity checks on the deal attributes as it is input into the dealer terminal 
before it is submitted to the financial institution. These trade name are commonly known 
terminology in the art. 

The deal modules selectively load scripts stored in a library maintained by the 
financial institution and prompt the user to enter various information about the deal attributes, 

1 0 such as, for example, information about the applicant, inventory, and financial terms. The 
user may select and input deal attributes to complete an application for a loan or for a lease. 
Deal attributes describe deal information and include one or more of the following attributes: 
setup attributes; inventory attributes; applicant attributes; finance and tax attributes; insurance 
attributes; and report attributes. 

1 5 Examples of setup attributes include attributes that seek data on one or more of the 

following: dealer identification, dealer password, dealer authorization, signature pad 
communication port, required fees and taxes, transaction fees and cost, and/or other pertinent 
information. 

Examples of vehicle attributes include attributes that seek data on one or more of the 
20 following: vehicle identification number, stock number, dealer identification, contract 

identification, status, make, model, year, odometer reading, date of odometer reading, new 
vehicle, used vehicle, engine make, engine model, engine serial number, engine brake, 
transmission make, transmission model, differential make, differential ratio, suspension, 
exterior color, cab type, sleeper size, wheel type, wheel style, fuel fairing, cab fairing, invoice 
25 amount, refurbish amount, retail amount, front axle, rear axle, engine horsepower, vehicle 
type, vehicle description, length, width, height in feet, height in inches, number of axles, 
and/or other pertinent information. 

Examples of applicant attributes include attributes that seek data on one or more of the 
following: customer identification; dealer identification; borrower type; fifstname; middle 
30 name; last name; business name; legal name; tax identification; social security number; 
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street number; street name; street type; city; county; state; zip code; phone number, fax 
number, pager number; mobile phone number; e-mail address; name, address, and phone 
number of contact in case of emergency; and/or other pertinent information. 

Examples of finance and tax attributes include attributes that seek data on one or more 
of the following: contract terms, contract identification, customer identification, dealer 
identification, credit processing identification, promotional information, buy rate, dealer 
markup, sell rate, contract date, payment date, advance payment, additional days, contract 
term, price, required fees and taxes, transaction fees and costs, cash down, collateral/trade-in 
value, lease fee, additional monthly rental, monthly payment, dealer commission, tax 
exemptions, and/or other pertinent information. 

Examples of insurance attributes include attributes that seek domestic and foreign data 
(i.e., data reflecting insurance products offered in the US and in other countries) on one or 
more of the following: deal identification, insurance plan type (e.g., comprehensive, liability, 
cargo, extended warranty, national, international, catastrophic, etc.), down time, group policy 
number, term, program, single or joint insurance, insured name(s), date(s) of birth, premium, 
discounts, monthly payment, and/or other pertinent information. 

Referring now to Figure 3A, the deal module represents a screen shot that displays 
and prompts the user to input, select, and/or transmit applicant attributes that provide 
information on the customer. Attribute fields that are displayed in italic fonts represent 
mandatory attributes that must be filled out. At the attribute prompt "CUSTOMER TYPE," a 
user would use the pull-down window to select and identify the applicant as an individual or 
as a business entity. At the attribute prompt "FIRST," a user would input the first name of an 
applicant. Similar steps would be completed for each of the additional attribute prompts. 
After inputting all of the applicant attributes, the user would click on the "SAVE" icon to 
transmit the input applicant attributes to the financial institution. 

The deal attributes entered into each deal module by a user comprise a first portion of 
the deal attributes. If the user needs to retrieve stored deal attributes, the user may retrieve 
these deal attributes by accessing one or more deal modules and selecting the respective deal 
applicant information. For example, Figure 3B depicts a deal module that provides a pull- 
down window that list applicants alphabetically by name. A user can scroll-down this list to 



WO 00/42556 



PCT/US00/00884 



21 

select an applicant. When the user clicks on the "SELECT" icon, the respective deal 
attributes that are stored for the selected applicant are transmitted from the database and 
automatically load the respective deal attributes into an appropriate deal module. 

Referring back to the flowchart of Figures 2A, 2B, and 2C, the operation of the 
5 present invention also includes inputting and storing into the database deal attributes that are 
potentially available for any application. For example, Figure 3C depicts a deal module that a 
user could access, input, and store finance and tax attributes. These attributes would 
automatically load into a lease or a loan application, thus preventing the user from entering 
this information each time an application is filled out 

10 Referring to Figure 4, a table depicts some of the names of the deal attributes, whether 

a particular deal attribute is mandatory, and the field type of each deal attribute (i.e., number 
character, date, length, etc.). If the deal attribute is mandatory, this information must be input 
in order to submit a completed application to the financial institution. Note that this table is 
populated from deal attributes that are input from one or more deal modules displayed as web 

1 5 page in a similar manner as described for Figures 3 A, 3B, 3C, 5 and 6. 

Additionally, a second set of deal attributes may be input by the financial institution 
and may include information on inventory, financial terms, and insurance packages. For 
example, Figure 5 depicts a deal module to access, select, and apply for US insurance. The 
total premium amount is automatically calculated by accessing real-time insurance attributes 

20 that are loaded into programmed equations. The step of loading these insurance attributes 
and performing the mathematical equations is transparent to the user (i.e., the user does not 
see these insurance attributes or the equations, rather, the user is presented with the final 
determination). 

Figure 6 depicts another example in which a second portion of dealer attributes may 
25 be input by the financial institution. Figure 6 depicts a deal module for accessing, selecting, 
and storing inventory attributes (i.e., attributes that provide detailed information on each 
product in inventory). The financial institution could enter inventory attributes and associate 
these inventory attributes with individual dealers using a selected dealer attribute. Having 
this information loaded and stored in the database again decreases the manual entry time of a 
30 user submitting an application. 
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When an application is completed and submitted, the deal attributes are tagged and 
routed to a credit analyst to review and input credit processing attributes and a credit 
outcome. The review and input of credit processing attributes constitutes what is commonly 
known in the art as the underwriting process to decide whether to provide a loan or a lease to 
an applicant. Alternatively, the deal attributes entered for an application could be processed 
by the server which executes a Common Gateway Interface (CGI) script or the like to 
automatically place the credit processing attributes or a second portion of one or more deal 
attributes in the database. The use of HTML and a web page for form display and data 
storage allows a financial institution to utilize and to obtain information from the contract, 
administration, and financial processing systems. One of ordinary skill in web technology 
can readily implement such a web page. 

In this manner, the present invention greatly aids in access to any application and 
inventory in the contract, administration, and financial processing systems. With the 
automatic entry of deal attributes at a centralized location of the global communications 
network, the amount of time and effort a financial institution must employ to provide 
financing to an applicant is significantly reduced. Correspondingly, the amount of time an 
applicant must wait for application approval or for a quote is also significantly reduced. 

Moreover, the automatic updates to the database enable the financial institution to 
maintain real-time data on inventory, contracts, dealer volumes, market trends, performance 
characteristics, financial data, and other useful information. With this data, the financial 
institution is easily informed of the performance of borrowers and can make more informed 
decisions on whether to provide a loan or a lease to future applicants with similar deal 
attributes and credit processing attributes. Likewise, the financial institution can use this 
information to assess its insurance services and products, track inventory, and prepare 
numerous regulatory and administrative reports. 

The credit outcome of the application is displayed to the user on the screen of a dealer 
terminal. From this credit outcome, a user may view and accept the terms of a loan or a lease. 
This information may include the financial institution's name, phone number, address, 
contact name, and some of the credit processing attributes of the selected application. The 
selected dealer display prompts the user to accept the terms of the application for the purpose 
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of consummating the transaction. If the user accepts, then the applicant has the option of 
accessing, selecting, and applying for insurance. If the user accepts the insurance package, 
monthly billing statements and payments can be consolidated for the insurance and for the 
lease or the loan. 

Another important feature of the present invention is that the lending institution has 
the ability to quickly update each and every deal module and deal attributes due to any 
change in the relevant laws or any change in criteria or policy of the financial institution. The 
financial institution also has the ability to modify the content of the scripts to be posed to the 
user to take into consideration such changes in the relevant laws or any change in criteria or 
policy of the financial institution. Accordingly, the financial institution can tag an application 
as "INCOMPLETE" and request additional information to comply with all up-to-date 
relevant laws and criteria or policy of the financial institution. 

When an application is tagged as "INCOMPLETE," a user has the ability to review 
the entirety of the deal attributes and to review a message from the credit analyst identifying 
additional deal attributes to complete the application. 

Automatic calculations can be provided for collateral and "hooks" to vehicle pricing 
guides can also be provided. The vehicle identification number or serial number is prompted 
for in the collateral screen and is used to automatically load pricing scripts associated with the 
respective make and/or model of the vehicle. 

A "QUICK QUOTE" option is provided according to an embodiment of the present 
invention, where a user can enter just enough information to get a quote for a loan, a lease, or 
insurance. 

Other optional features are also provided according to further embodiments of the 
present invention. For example, there is an analysis tool to compare an application for a lease 
with an application for a loan; there is an option to query a pricing guide for a vehicle, add-on 
features for the vehicle, replacement parts, or other equipment; and an optional function for a 
dealer to query administrative reports including inventory and sales volume with the financial 
institution. 
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System management and maintenance features are provided according to further 
features and include, for example, the ability to troubleshoot errors and omissions, stop and 
start servers, and to archive, backup, and restore programs. 

Some of the reports that a dealer can print include: an application for a lease, an 
application for a loan, a quote for a lease, a quote for a loan, a quote for insurance, an 
assignment, a guaranty, an officer's certificate, a certified copy of resolution, a specific 
guarantee, an addendum, a limited power of attorney, a payment schedule, a warranty 
registration, and/br a proof of insurance. 

By way of example only, Figures 7A-7K illustrate some of the reports that can 
automatically be loaded with one or more deal attributes, credit processing attributes, and/or a 
credit outcome and that can be printed by a dealer. Figure 7A illustrates a Credit Sale 
Contract for an Individual Buyer. Figure 7B illustrates an assignment. Figure 7C illustrate 
and Authorized Agreement for Automatic Direct Payments; Figure 7D illustrates a 
Continuing Guaranty for an Individual. Figure 7E illustrates a Specific Guaranty for an 
Individual. Figure 7F illustrates a Limited Power of Attorney. Figure 7G illustrate an 
Addendum (Additional Collateral). Figure 7H is a Tax Exemption Survey. Figure 71 is a 
Warranty Registration. Figure 7J is a Bill of Sale for a Lease Agreement 

Each of the generated reports is individually defined by a data array defined by 
specific deal attributes, credit processing attributes, and/or a credit outcome associated with a 
submitted credit application. Using these arrays, respective deal attributes, credit processing 
attributes, and/or a credit outcome can be easily retrieved and incorporated as appropriate in 
the forms and reports being generated. 

For example, a typical data aixay appropriate for the Bill of Sale for a Lease 
Agreement illustrated in Figure 7J would include the data array described in Table 1 below. 



Table 1; Data array for a Bill of Sale Lease Asreement 



0 = Dealer Legal Na me 

1 = Dealer address 



2 = Dealer city, state, zip 



3 = Date 



4 = Contract ID 



5 = Dealer sign on 



6 = User name 
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7 = Password * 

8 = Price 

9 = Freight 

10 = Total amount 

1 1 = Dealer commission 

12= Retail finance date 

13 = Lease Fee 

14 = Customer Name 1 

1 5 = Customer Name 2 

Figure 8 further illustrates a transactional report in French for a Credit Sales Contract 
that can automatically be loaded with one or more deal attributes, credit processing attributes, 
and/or a credit outcome and that can be printed by a dealer in an embodiment of the contract, 
5 administration, and financial processing system. The report can be translated to an English 
version of the Credit Sales Contract or to another language. Moreover, any of the deal 
attributes, credit processing attributes, and/or a credit outcome can be translated to English or 
to another language and can be displayed on interfaces accessed by an operator terminal or by 
a dealer terminal. 

10 Furthermore, deal attributes, credit processing attributes, and a credit outcome, can 

easily be selected and arranged for a variety of other contractual, administrative, and financial 
reports. 

A help mechanism is available in the deal modules via a pull down menu that is 
coupled to a library of help scripts. If, during inputting of the deal attributes, a user is 
1 5 uncertain as to how to answer a field, the user may request on-line help by striking a 
designated "HELP" key that accesses a library of "HELP" scripts. For example, help 
information may include how to "ADD" a deal attribute, "EDIT 1 a deal attribute, "DELETE" 
a deal attribute, and "CREATE" an applicatioa 

The contract, administration, and financial processing systems can be updated at any 
20 time and, thus, enables the user to have the most recent deal modules and system updates, 
forms, finance terms, insurance rates and other pertinent information. 

The foregoing description and associated figures detail only illustrative examples of 
the environment in which the invention can be used and are not intended to be limiting. For 
instance, the deal modules shown in Figures 3 A, 3B, 3C, 3D, 5, and 6 are by way of example 
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only and include multiple other deal modules. Similarly, the list of deal attributes in Figure 4 
is by way of example only and may include other deal attributes. In addition, the deal 
attributes, credit processing attributes, and credit outcome may be constantly updated and 
additional fields can be added to by existing users and the financial institution. In particular, 
the programming languages, software platforms, and Internet browsers mentioned in the 
description are by way of example only, and the present invention may always be enhanced to 
incorporate the most advanced available technology. From the teaching of the present 
description, the person skilled in the art will be able to implement the invention with different 
embodiments. 
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WE CLAIM: 

1 . A system for processing contractual, administrative, and/or financial records, relating 
to a transaction, the transaction having one or more deal attributes, the system comprising: 

5 a computing device having a memory; 

a database accessible by the computing device, wherein the database further 
comprises inventory data relating to the transaction; 

a database processor accessible by the computing device; 
at least one deal module; 

10 an interface capable of allowing a user to view and to select one or more of the 

deal modules and to input one or more deal attributes; and 

a network including the computing device, the interface, the database, and the 
database processor. 

2. The system of claim 1 wherein the interface comprises a remote terminal located at a 
1 5 different site than the computing device. 

3. The system of claim 1 .wherein the database processor includes a credit processor. 

4. The system of claim 3 wherein the credit processor evaluates one or more deal 
attributes and one or more credit processing attributes to generate a credit outcome and the 
interface is capable of displaying the credit outcome. 

20 5. The system of claim 4 wherein the network comprises a wide area network. 

6. The system of claim 4 wherein the network comprises the internet 

7. The system of claim 4 wherein the deal attributes comprise an application for one or 
more of the following: 

a lease; 

25 a loan; and 

insurance. 

8. A point-of-sale system for evaluating and scoring the credit-worthiness of a applicant 
seeking to finance the purchase of a durable good; and collecting, maintaining and reporting 
data about the applicant, the applicant's credit-worthiness; and the durable good, the system 

30 comprising: 
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at least one processor; 
memory; 

at least one database stored in the memory and accessible to the processor, 

a database processor capable of processing data contained in the database to 
determine the credit-worthiness of the applicant and generate reports comprising data 
contained in the database, including a credit-worthiness report; 

an interface capable of allowing a user to enter data about the applicant into 
the database and view reports generated by the database; and 

a network connecting the processor, memory, database, database processor, 
and interface, wherein the interface is located at the point-of-sale location and the 
database is located at a remote location from the point-of-sale. 

9. The system of claim 8 wherein the durable good comprises a truck and the interface is 
located at a dealer for the truck. 

10. The system of claim 9 wherein the database further comprises modules corresponding 
to different types of data capable of being collected from the applicant. 

11. The system of claim 10 wherein the data capable of being collected comprises data 
relevant to one or more of the following: 

the credit worthiness of the applicant; 

data identifying and describing the durable good; 

insurance covering the durable good; and 

data required by governmental entities relating to the durable good. 

12. The system of claim 8 wherein the database processor comprises a data mining engine 
for searching, collating, and/or reporting data in the database. 

13. A method for obtaining and evaluating data relevant to a purchase of a durable good, 
the data comprising deal attributes relating to the purchase transaction, the method 
comprising: 

providing an interface that allows a user to view and select one or more deal 
modules relating to aspects of the purchase transaction, and that further allows the 
user to input deal attributes; 

inputting at least a first portion of the deal attributes; 
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transmitting the first portion of the deal attributes to a database through a 
network, the database having access to a database processor and including credit 
processing attributes; 

storing the first portion of the deal attributes in the database; 

evaluating one or more deal attributes and one or more credit processing 
attributes; 

storing the results of the evaluation on the database; and 

communicating the results of the evaluation to the user through the interface. 

14. The method of claim 13 further comprising executing one or more of the following 
steps in response to the results of the evaluation: 

inputting a second portion of the deal attributes and transmitting the second 
portion of the deal attributes to the database processor; and 
evaluating the second portion of the deal attributes. 

1 5. The method of claim 1 3 wherein the attributes comprise an application for one or 
more of the following: 

1 6. The method of claim 1 3 wherein the attributes include one or more of the following: 

setup attributes; 
inventory attributes; 
applicant attributes; 
finance and tax attributes; 
insurance attributes; and 
report attributes. 

1 7. The method of claim 1 3 wherein the report comprises one or more of the following: 

an application for a lease; 
an application for a loan; 
a quote for a lease; 
a quote for a loan; 
a quote for insurance; 
an assignment; 
a guaranty; 
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an officer's certificate; 

a certified copy of resolution; 

a specific guarantee; 

an addendum; 

a limited power of attorney; 

a payment schedule; 

a warranty registration; and 

a proof of insurance. 

18. The method of claim 13 wherein the durable good comprises a vehicle. 

19. A method having a plurality of computer executable steps to implement and control 
an interactive application and decision management system, said method comprising: 

displaying a remote interface, wherein said interface provides means for 
displaying one or more deal modules and for inputting one or more deal attributes into 
an application; 

storing said deal attributes in a communications system; 

selectively routing said deal attributes to a financial institution; 

allowing a credit analyst to access said deal attributes to determine outcome 
criteria, wherein said outcome criteria consist of analyzing said deal attributes and 
credit processing attributes to determine a credit outcome; 

storing said outcome criteria, said credit processing attributes, and said credit 
outcome in said communications system; 

transmitting said credit outcome to a user at a remote interface; 

based on said credit outcome, optionally executing one or more of the 
following steps: 

selecting an appropriate insurance package and automatically 
calculating a correlated insurance premium, wherein said correlated insurance 
premium is dependent on one or more of said deal attributes, said outcome 
criteria, said credit processing attributes, said credit outcome, and said 
insurance package; 
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storing said appropriate insurance package and said correlated 
insurance premium on said communications network; 

allowing an appropriate user to consolidate billing statements and 
payments for: 

a lease and insurance; or 
a loan and insurance 
utilizing one or more of said deal attributes, said outcome criteria, said 
credit processing attributes, and said credit outcome to update one or more 
useful data files and store said updated data files; 

generating a report based on one or more of said useful data files, said 
report comprising contractual, administrative, and financial information; and 
printing said reports. 

20. The method of claim 1 9 further comprising means for providing a help mechanism to 
a user. 

21 . The method of claim 19 wherein said interface comprises a web page downloaded by 
said communications system to a internet or an intranet and capable of receiving one or more 
of said deal attributes. 
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Credit Sales Contract - 1 

INDIVIDUAL BUYER 

(Security Agreement) 



New/Used Year Make 
New 2000 FreightHner 

Vehicle Garaging Address: 



- Customer No, 3622 34 Schedule No 

fffcowrtiK I ion OF VEHtCLkSJHiRCH ASEp AND.Fi NAN CED rrhe'^Vehlc liH>^v 

Make Mrtw^i rrmr : ~ - 



Model 
FLD12064ST 



VIN Number 
1235678912345678 



Body Type /Description 
Tractor 



Year Make 



w^r ~ : ^r~^^ 



wuyer Agrees to pay the 
Total Obligation* (Item 15) 

in accordance with the following schedule 



Total Value: 
Total Liens: 



No. of Start/Due 

Installments Date Payment Amt 

48 11/15/1999 5,923.61 

Total No, Payment, 48 Total Amount 



Total 
284.333.28 
284,333.28 



?«lZ^J!i*£*' Buy ? f *** to finance certain 

_^ _ w agmemeriU, and Buyer agrees that such 

agreements are not part of this Contract 



(Item 6) Vehide Insurance: 
(Item 7) Other Insurance: 
(Item 10) Other Charges: 



No. Months 



Total Charge 

0.00 
0.00 
100.00 



1. Vehide Cash Sales Price 

2. Net Trade-in Allowance 
(Net Value - Total Liens) 

3. Subtotal (1-2) 

4. Sales Tax 

5. Federal Excise Tax (% of 1) 

6. Vehicle Insurance 

7. Other Insurance 

8. Documentation Fees 

9. Registration/Title Fees 
10. Other Charges 



11. i oiai itemized Charges 
(4 through 10) 

12. Cash Down Payment 

13. Amount Financed (3+11-12) 

14. Finance Charge 

15. Total Obligation (13+14) 



254,382.00 
0.00 



0.00 
50,965.00 

0.00 

0.00 
250.00 

0.00 
100.00 



230,697.00 
53,636.28 
284,333.28 



254,382.00 



51,315.00 
75,000.00 



Credit Sate- The u : I rotal Obligation (13+14) 284,333.28 

purchaseYnd hereby pS^^itlhp v^f^ joinlly and several, V <»» "Buyer") have chosen to ' 

*cur^ ,nstamTOm Due DatB aM 

attachments, accessions, replacements parte suSt ™\ t£.H 1 CS ' ,09ether with a " P re «ntand future 
under any insurance Po^{^ e ^r^P) B^ ^Lf,^^l ™* proceeds ' ineta *»8 amounts payable 
of any financing statement may be filed £a fina^S™ or other -promotion of this Sn*S or 



Seder's Initials _____ 

Buyer's Initials: . 
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: SELLER'S NAME & ADDRESS- v. ■*■>>::-' 



BUVER(S) NAME & ADDRESS 



Name: 
Street Address: 
(Place of Business) 
Mailing Address: 

City: 
Telephone: 
Dealer Code: 



Names: 
Street Address: 
(Place of Business) 
Mailing Address: 
City: 
Telephone: 
SSN: 



Co-Buyer 



D*. 10705/1999 



10/05/1999 



NOTICE TO BUYER: 1. Liability Insurance coverage for bodily injury and property damage is not Included In this 
Contract 2. Do not sign this Contract before reading or if the Contract Is not complete. 3. You are entitled to an 
exact and completely filled-in copy of the contract you sign. 4. Keep this Contract to protect your legal rights. 
5. See additional terms of Credit Sales Contract 



Assignment and Waiver of Defenses: Buyer acknowledges receipt of notice that Seller is assigning this Contract 
immediately upon execution to . whose primary place of business is 

located in ("Assignee") and that: (a) Assignee has all Seller's rights and remedies, and all of Buyer's 

agreements, representations and warranties shall be deemed to have been made to Assignee as if Assignee were a party 
to this Contract; (b) Seller is not Assignee's agent for any purposes; (c) Seller will not have any power or authority to 
modify any term of this Contract; (d) Buyer will not assert any claims or defenses Buyer may have against Seller or any 
other party and will settle all claims, defenses, set-offs and counterclaims it may have against Seller or the manufacturer of 
the Vehicles (the "Manufacturer), including but not limited to defects in the Vehicles, directly and solely with Seller or the 
Manufacturer, (e) Assignee may compensate Seller in excess of the Amount Financed in exchange for assignment of this 
Contract; (0 Assignee's decision to purchase this Contract from Seller relies, in part, upon the warranties and agreements 
made by Buyer, and (g) All references to "Seller in this Agreement (other than Seller's obligation to sell the Vehicles to 
Buyer) shall be deemed to refer to Assignee and its successors and assigns. 

No Warranties: THERE ARE NO WARRANTIES OF ANY KIND. EXPRESS OR IMPLIED, INCLUDING 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OTHER THAN THOSE MADE BY THE 
MANUFACTURER OF THE COLLATERAL Buyer acknowledges that it is not relying on any representations from Seller 
(or any other party) relating to financing made under this Contract 

Buyer's Representations: Buyer warrants and represents that (a) Buyer is indebted for the Total Obligation shown on 
line 15; (b) except for the security interest granted to Seller, Vehicles will remain free from all liens and security interests; 
(c) all information supplied by Buyer in any financial, credit or accounting statement to Seller are and will be true, correct 
and genuine and Buyer consents to the ongoing review of Buyer's credit reports during the term of this Contract; (d) 
Vehicles are to be used only for business purposes; (e) Buyer has full authority to enter into this Contract and in so doing it 
is not violating any law, regulation or agreement and has taken all necessary and appropriate actions to make this 
Contract binding and enforceable against Buyer in accordance with its terms; and (f) any vehicles traded in are owned by 
Buyer and free of ail security interests and liens except as stated. 

Buyer's Agreements: Buyer agrees: (a) to defend at its own cost any action, proceeding or claim affecting the Vehicles; 
(b) to maintain the Vehicles in good operating condition, repair, and appearance; all in conformity with all governmental 
regulations, insurance policies, and Manufacturer's warranties; (c) to promptly pay all taxes, assessments, license fees 
and other public or private charges when levied against the Vehicles or this Contract, (d) to obtain a certificate of title on 
each of the Vehicles showing Seller's first priority security interest and to preserve and perfect that security interest; (e) to 
not misuse, secrete, sell, rent, lend, encumber or transfer any of the Vehicles nor permit them to be operated by or be In 
the possession of any other party; (f) that Seller may enter any premises at any reasonable times to inspect the Vehicles; 
(g) to not assign or encumber any of its rights or obligations under this Contract; (h) to provide Seller with quarterly and 
annual financial statements within 30 and 90 days respectively, of the end of the applicable period; (I) to reimburse Seller 
immediately after written notice for any expenses incurred by Seller to perform any of the Obligations of Buyer, and (j) that 
the Vehicles will not be used to transport environmentally hazardous materials, contaminants, or waste products. 



ADDITIONAL TERMS OF CREDIT SALES CONTRACT 



Sellers Initials 



Buyer's Initials: 
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S^Veh^L*! riSk ,° f ' 0SS - dama9e 0r des,ruction of ,he Vahictes at all times be on Buyer Buyer 

the .nsurer being rated not less than B+ Class by Best) with Mwtabn n» d In i Jf ? .reasonable approval (with 
on the policies, as applicable. Each Policy w?H ^A^&Z^^^^SS^ '° SS p3yee 

any proof ofloss to collert such insure documents, checks, or drafts in Buyer's name and to submit 

"d* ^ *** ■* Contract is separate 

or other service. Buyer shall pay each M^ e Ta n lZ.r^JT? ,SUCt ] W3 ^ seryice cort, »* insurance P°»«=y 
entity's breach of ani warrlntv se nffc2 «SS ~ regardless of any claimed defect in the Vehicles or any other 

beginning on the ^0^^ "«* *— ~«°e 

^tpVr^ 

fnSem to ^Iter in M when" 2Sfg£ E^TE ? afau,t " under «* Contract: (a) Buyer fails to pay any 
agreement after ten ?0) daw Coffee ■ ta^^EE^ ° f "* ,ndeb,edness ° r due under any other 

other contract held by. or agreememwrth Seter a™ feifc ■^l^^l « warranty of this Contract or any 

the Vehicles are lost severely SSSS *£wX£* dl^ve/offnv^ ten , (1 °2 da ^ "otice; (c) any of" 
ceases to do business in the ordinary couS m? has a Si SlnSr' 0 ' d ' eS> beCOmes inso,ven, • ° r 
bankruptcy is filed by or against Buyer or ant guarantoHn ftm S, 5fK^ mana ? ement : « a petition in 
receiver is appointed lor Buyer or any Guarantor fa ™ infZtl 1 ,S ,nab J' ,ty ,0 pay ,,s deb,s as com e due or a 
or liability to Seller Whenever an ^"T^ffijEX ffiS ^ d °' 5e *' 0r BUyef defaUl,S in an * ob,i 9 a,fon 
debts and contracts, if Seller so elects, win 0thef aflreemem haW «* Sella '- all 

ap'K^ to a » "» a »« remedies available under 

notice or demand or legal process toke Helton Stl r^'fl 658 lmmed .ate,y due and payable; (ii) without 
upon the property oceU«MSta? ^^IT*™", 1* f0f ,his puroose - W e "'«r 

available to Seller at a place to designated TbvSen^ /k, ^, 6 Buy6r '? assemble ,ha Collateral and make it 
deemed necessary by Seller and mW?w2KL ( - ? P *" Se ° f Buyer ' make re Pa irs ,0 ,he Vehicles 

same at a public or private sale(s, &2ln» » KS C n 0llateral or an * P a « thereof, sell the 
reasonable attorneys' fees and UmnMMll aontefiL ^ ^ r * e « u * n 3 a « expenses and costs (including 
Seller and any surplus nmaM,^^ MtoBS!S^^ ,ndebte dness or any other indebtedness of Buyer to 
At any sale or disposition, and as permWedlJ ft l^Sl^ who may be tegally entitled to such surplus, 
of property for all or any MtortC^^te^* 7 a " of ** C^ral and/or accept a trade 
party under the Uniform Social Code as adoote^n hi alL'ZZ 1^^^ rernedies afforded a secured 
cumulative, not alternative, and shall to fthfte^fifoTL^M^ Car °" na ' *! " 9h,S and remedies are 
asserted or enforced against Safer unde tha f ™mL I n ? ? U . CC !. SS0 ? and assi 9"S- No liabili «y shall be 
d,scretion waive an Event o? SSaSffi^!^ ^I/' aCtS - Se,,er ta i,s sole 
other Event of Default ent of De,ault Anv wa ~er will not constitute a waiver of any 

SSKIJSK aSSTT Buyer K eXpfeSS,y «"™"» 10 and a 
Contract, granting to Seller such powers as sSi«?h^?^?. ^ as ^ a y be necessary to enforce the terms of this 
requrre a bond of Seller V^S£^^^S^^° *"* C ° ntraCt An * such ««* is Erected to not 

Seller's Initials . 

Buyer's Initials: 
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^^^^X^^^^i^^ zi™*» s before ,he d3,e 01 sa,e sha " * 
sssaag K„ c b^^ » nee at rts principa ' p,ace ° f business in 

Mtoc«Mlan*ous: To the extent permitted under applicable law. Buyer waives all exemptions, acceptances oresentmem 
demand lor payment, not.ce ol non-payment, protest, notice of protest, notice of dishonor and aCinSS 
wrth this Contract filmg of suit, and diligence in collecting the Indebtedness or enforcing any SollteS To 
,h7 P r WS '° n 1** C0ntraCt Sha " * dele ™"ed unenforceable under applicable law suTprovS^hall £ 
inMr^ih. T eXten JL necessaf y 10 mak e such provision enforceable and afi of the other provisions Sbe 
enforceable mi accordance with their terms. In the event of any dispute regarding this Contract ^ me suoS«fij ni^.h,,. 

Z£SX > recover ?? m ^ e olher party a " of ,he 008,5 and ex P e " ses ^^ss^^s^x^^ 

costs) by the successful party in resolving such dispute, regardless of whether litigation or other action is inSed Buvt 
S' PP01 * !f« er 33 for me beneft of B "y er and 9 rants Se,,er a " '^vocable P°wer of attorned tc SSUS^ 
S J 2 and " s ^ b,anks as serial numbers - da,e °' first ^V™" 1 and simaar provisions W take anv^ndall 
S n ^° ? xecu,aand *• a « °oc"ments. including but not limited to UCC financing statement* ne£sL*to 

S^^TJ^^T m Perfec l ed - in,eres « of Se,ler in ,he Uni ^ in *"e name Sa,^n12nSf of 
fnri -ifLnT **. °f St ?" d ex P ense : ™» W «° endorse Buyer's name to any title application reqistr^onficensinn 
and related documents for the purpose of securing certificates of title, registrations and fice^es if ^f u^ Lh 9 ' 

f«o,te2 r ^'^?KD ThiS Co " tr ? ct - Bu yer acknowledges reading a in its entirety, together with any written riders 
S? and f f h e " e I- c °"sfitutes the entire agreement between the partiel ^nceminlmj SB the 

E^lZJSS^ 0 ^ Sha " * e " f0rceab,e Un,eSS inc,uded a ^n document dufrSSS?* 



Sellers Initials 

Buyer's Initials: 
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Assignment 
(Credit Sales Contract) 



NAME AND ADDRESS OF BUYER 


Legal Name: 








Street Address: 
City: 


State: Zip Code: 






CUSTOMER NO. 362234 




(SCHEDULE NO. 




Year Make 


Model 


Serial Number 


Body Type / Description 


; 2000 Freightliner 


FLD12064ST 


1235678912345678 


Tractor ' 



In accordance with and subject to all of the terms and conditions set forth in the 

between the undersigned and 
"Company"), dated as of , (the "Agreement") which Agreement is hereby incorporated by reference the 

undersigned dealer, for value received, hereby sells, assigns, and transfers the Credit Sales Contract, to which this 
Assignment has been affixed (the "Contract"), to Company, together with all rights and interests of the undersigned in the 
Vehicle(s) and other equipment described in said Contract, and hereby reaffirms its representations, warranties and 
covenants contained in theAgreement as of the date of this Assignment. Dealer acknowledges that the Commission paid 
for this Assignment is 21,1 18.23 and that the annual rate of interest used to calculate the Finance Charqe in Item 14 is 



This assignment is made: {Check One) 

[ ) Without Recourse, except as to Assignor's covenants, representations and warranties contained 
in the Agreement and to the extent of Commissions and other compensation received by Assignor. 

{ ) With Full Recourse. (Full guaranty of Assignor.) In addition to its representations and warranties 
contained in the Agreement, whenever an Event of Default exists under the Contract, Deafer 
unconditionally guarantees and promises to pay upon demand the full amount of Total Obligation 
(as defined in the Contract) remaining unpaid, including all legal and repossession costs incurred 
by Company, regardless of whether Company has repossessed the Vehicle(s) described in said 
Contract. Further obligations of the undersigned are set forth in the Agreement. 

[ J With Limited Recourse. In addition to its covenants, representations and warranties contained 

in the Agreement, Assignor is responsible for payment of an amount equal to percent 

of the Total Obligation due under the Contract as of the date of the occurrence of the Event of Default. 

[ ] With Other Recourse. In addition to its covenants, representations and warranties contained in the 
Agreement, Assignor is responsible for . 



THIS ASSIGNMENT is made by Dealer into as of 10/5/1999 

Dealer Accepted by: 

, By (Signature): By (Signature): _ 

Print/Type Name: . Print/Type Name: _ 

Tl *te: Title: . 
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AUTHORIZATION AGREEMENT FOR 
AUTOMATIC DIRECT PAYMENTS 
(ACH DEBITS) 

The undersigned (the "CUSTOMER") hereby authorizes ■ (the "COMPANY"), 

to initiate automatic debit entries (withdrawals from) the: 

SELECT ONE 

( ) CHECKING ( ) SAVINGS ( ) OTHER ACCOUNTS 

at the depository financial institution named below, called ("DEPOSITORY"), and to automatically withdraw funds from such 
account . The undersigned understands that the amounts withdrawn from this account may vary each month according to 
the terms of the lease, loan, service contract, or other form of agreement The DEPOSITORY is authorized to pay and 
debit to the account of the CUSTOMER designated below all amounts presented for payment by the COMPANY and to pay 
and debit to the account all amounts specified on any magnetic or computer tape that is or purports to be a direction on 
behalf of the CUSTOMER to credit an amount to the COMPANYand to debit such amount to CUSTOMER'S account. 

DEPOSITORY FINANCIAL INSTITUTION NAME: 



BRANCH: ; PHONE: 

ADDRESS: , 

CITY: 



STATE: ZIP CODE: 

ROUTING NUMBER: 

ACCOUNT NUMBER: 



This authorization is to remain in full force and effect until COMPANY has received written notification from the 
undersigned (if more than one, any one of the undersigned) of its termination In such time and in such manner as to 
afford COMPANY and DEPOSITORY a reasonable opportunity to act on ft 

(If an Individual) 

Name: Date . 

Si 9 ned: SSN; 

Name: - Date: 

Si 9 ned: - SSN: 



(If a Corporation or Other Entity) 

v Name of Entity: • . 

Authorized Signature: 

Print Name: 



Title: Date: 

Federal ID #: 



Please attach an unsigned voided check and deposit slip from the depository financial Institution. 
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Continuing Guaranty 
(Individual) 

For valuable consideration, each of the undersigned fGuarantor), jointly and severally, unconditionally guarantees to 
sums, moneys, notes, loans indebtedness leaCsor ^ZQ^Z^l'^l 0 ^ 5" ? com P le,e Payment and performance of all 
Creditor and its successor and asstons from i^^ESSLS" £1* a " y t,me due and payab,e t0 *• 

incurred by DrttorpJfcrtoSh iSSel ttlS" 8 ' " 0,w,,hs,and,n 9 such term,natK,n. as to any Obligation created or 

agreement and release wadj Pany colfaterS and ? acce, * ra !! 0 "- P° s, P° ne »» enforcement of any ' 

Guarantor. There are SWaSi?** SeC ° ndanly " abte With0Ut affeC,ins me liabi,i * ° f anv 

«fe£St^^ «»«}** « Slivered and is 

assigns of each of Guarantor ar£ the CrcdftoT eXeCU,0rS ' a " d admini ^tors. successors and 



Signature of Guarantor 



Print Name: Signature of Guarantor ~ ■ 

SSN: Prin "^* : 

Ad * W: Address: 

Witn f2 na " /ref5; °' <3UMnftw W a «.reqr«>red t o be ejtfjer nofarf ze rf or witnessed by two (2) witnesses. 

_ . . . ' Witness: 

Pnnt Name: B . . . . — _ 

„ Pnnt Name: 



State of _ 
County of 
I. 



, do hereby certify that 



personally appeared and executed this Guaranty before me this day of 



My commission expires: 

Signature of Notary Pubbc [SEAL] 
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Specific Guaranty 
(Individual) 

Customer No. 362234 Schedule No: 

For valuable consideration, each of the undersigned ("Guarantor"), jointly and severally, unconditionally guarantees 
to ("the Creditor") the full, prompt and complete payment and performance 

of all obligations (the "Obligations") of ; Buying a ("Debtor) under that certain Credit Sales Contract (type of contract) 
dated as of (the "Agreement"). As used in this Guaranty, the term "Agreement" includes all Schedules and other 

documents executed in connection therewith and all modifications and amendments thereto as may be executed by Debtor 
from time to time. 

To the extent permitted under applicable law, Guarantor waives: (i) notice of acceptance, all notices and consents 
of any kind, protest dishonor, non-payment and demand for presentment; (ii) until the Obligations are Irrevocably paid in 
full any claim, right or remedy which Guarantor may now have or hereafter acquire against Debtor including the right of 
subrogation; and (iii) all exemptions, homestead laws, and defenses given to sureties and guarantors other than the 
complete fulfillment performance and payment of all Obligations. 

The liability of each Guarantor is direct and unconditional. Guarantor acknowledges that the Creditor would not 
have entered into the Agreement without this Guaranty and that the Agreement is of substantial benefit to Guarantor. The 
Creditor may proceed against each Guarantor without resorting to any other right, remedy, security, or entity. All of the 
Creditor's remedies under the Agreement or this Guaranty are cumulative. Guarantor agrees that the Creditor may extend 
any deadline or payment due date, modify any agreement defer acceleration, postpone the enforcement of any agreement, 
and release or add any collateral and any party primarily or secondarily liable without affecting the liability of ar)y Guarantor. 
There are no conditions precedent to this Guaranty. 

Guarantor represents and warrants to the Creditor that this Guaranty has been duly executed and delivered and is 
enforceable against Guarantor in accordance with its terms. In the event of any dispute regarding this Guaranty, Guarantor 
agrees to pay all costs and expenses of the Creditor, (including reasonable attorney's fees and expenses) incurred in 
connection with such dispute, regardless of whether litigation or other action is instigated. 

This Guaranty constitutes the entire agreement of the Guarantor regarding the guaranty of Debtor's Obligations. 
Guarantor acknowledges receipt of a copy of the Agreement executed by Debtor which is incorporated in this Guaranty by 
this reference. No amendment modification or waiver of any provision of this Guaranty shall be valid unless in writing and 
executed by an officer of the Creditor. This Guaranty shall extend to and bind the heirs, executors, and administrators, 
successors and assigns of each of Guarantor and the Creditor. 

This Guaranty shall be governed by the internal laws of the State of . Any provisions contrary to. 

prohibited by, or invalid under applicable laws or regulations shall be revised to the minimum extent necessary to make 
such provision enforceable, but shall not invalidate the remaining provisions of this Guaranty. Time Is of the essence of 
this Guaranty. 



Signature of Guarantor Signature of Guarantor 

Print Name: Print Name: 

SSN: SSN: 

Address: Address: 



Signature(s) of Guarantors) are required to be either notarized or witnessed by two (2) witnesses. 

Witness: Witness: 

Print Name: ~ Print Name: 



State of 

County of 

I. , do hereby certify that 

^_ ^ name(s) 

personally appeared and executed this Guaranty before me this day of , . 

My commission expires: 

•Signature of Notary Public ~ ~~ (SEAL) 
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Limited Power of Attorney 

This will authorize the person representing ■ 

whose signature appears below: • and its successors or assigns 

Signature: 

Attorney-in-fact — — < 

~~ Print Name • 



Title: 



Vehicle Description vw 

2000 Freighter FLD12064ST 1235678912345678 

Z^X™* * ^ 3 ° * *■ term of any agreement between the 

Dated th * day of 200. 



Name: 

By (Signature): _ 
Print Name:_ 

By (Signature): _ 
Print Name;_ 

Title: _ 

STATE OF ~ 



COUNTY 



li^P^S^' 3 N o 0tary Pl i blic ln and for said County in said State, do hereby certify that 
Given under my hand and official seal of office this ______ day of 



(OFFICIAL SEAL) 



Signature of Notary Public 

My commission expires: 
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ADDENDUM (ADDITIONAL COLLATERAL) 
CREDIT SALES CONTRACT 

Customer No: 362234 

This Addendum to the Credit Sales Contract between , Buying a, as Buyer(s), and , as 

Seller dated as of (the "Contract"), and as assigned to 

as Assignee Is made by Buyer as of 



Additional Collateral 

As additional security for Buyer's obligations under the Contract Buyer hereby grant to Seller a security interest in 
the following property: 



(the "Additional Collateral" ) Buyer agrees that the term "Collateral" as used in the Contract shall be amended to 
include the Additional Collateral 

Buyer confirms that except as amended by this Addendum, there are not other changes to the Contract or any 
provisions thereof. 

Buyer. 



By: 

Print Name: 
Title: 
Date: 

By: 

Print Name: 
Title:, 
Date: 
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Dealer/Customer: 

RE: Tax Exemption Survey 

^nninH%f^TJ° U better ' ^ e tex de P art ™nt has created the following questionnaire Please 

an 9 ™^ and retum with th * fundin 9 documents 9 As J2^yJK 

any questions or concerns please give us a call. 

In what state was the vehicle purchased/leased? 

In what state is the vehicle titled? 

In what state is the vehicle registered/tagged? 

In what state is the vehicle garaged? 

In what county and city is the vehicle be garaged ? 

What will the vehicle be used for? 

Is the customer a common or contract carrier? 

Is the vehicle going to be used in interstate commerce? If yes, please provide a coov of the 
customer's ICC permit (or IRP registration, if applicable) in additfon to exemption dSme^te. 

Will the vehicle be taken out of state for running purposes? If yes, within how many days? 
What is the weight and class of the vehicle? 
Will the vehicle be sub-leased? 
Will the vehicle be used for farming^ 

EES? n ° te that gara 9 in 9 ^dress is being used for purposes of both sales/use and oroMrtv tav 
lability assessment. You will be billed according to this address 5ales/use and tex 



Customer Signature DatT 
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This warrant is an agreement between the purchaser and * and the Jelling authorized Dealer Warranty 

protection is an essential part of our offer to seD. We urge every prospective buyer of a vehicle to carefully read the warranty terms and 

conditions set forth on the warranty certificate. 

NO OTHER WARRANTIES, EXPRESSED OR IMPLIED. INCLUDING MERCHANT ABILITY OR FITNESS FOR A PARTICULAR PURPOSE ARE 
GIVEN BEYOND THOSE SET FORTH THEREIN. ' C 

LIMITATION OF REMEDIES 

W NO EVENT SHALL 0 R ITS DEALERS BE LIABLE FOR SPECIAL OR CONSEQUENTIAL DAMAGES 

INCLUDING LOSS OF INCOME DOWNTIME EXPENSES AND ANY OTHER COMMERCIAL LOSSES. UNLESS EXPRESSLY PROVIDED 
OTHERWISE IN THIS WARRANTY. THE BUYER'S REMEDY IS LIMITED TO REPAIR OR REPLACEMENT OF THE PART OR COMPONENT WHICH 
IS DETERMINED DEFECTIVE IN NORMAL USE. THE TRUCK WARRANTY CERTIFICATE CONTAINS THE SOLE AND EXCLUSIVE WARRANTY 
FOR TRUCKS. 

PURCHASER — — — 

ON THE DATE OF THE SALES ORDER I HAVE READ THE WARRANTY CERTIFICATE AND UNDERSTAND AND ACCEPT THE TERMS AND 
ACKNOWLEDGE RECEIPT OF THIS AGREEMENT THROUGH MY SIGNATURE BELOW. 



NAME 



ADDRESS 123 Ant Street 



CITY Anytown STATE 

DATE OF PURCHASE ZIP 

SIGNATURE 



DEALER DECLARATION 

This vehicle has been inspected tnd serviced in accordance with 

predelivery Inspection Procedures md a fit 
tor oelivery in accordance with the terms of the purchase agreement. The 
vehicle is fully registered for 
coverages as of delivery dales shown bdow. 



OWNER ACKNOWLEDGEMENT 
I hereby acknowledge receipt of the vehicle herein described and accept 
the dealer declaration as valid. I further acknowledge that the Federal 
Safety Standards and Emission stickers are affixed to the driver's door or 
pillar post. I also certify that I have received an Operator's Manual 
applicable to the modd vehicle purchased. 



Dealer Signature 
Date 



Owner Signature 
Date 



PRE-DELIVERY & REGISTRATION DETAIL 



Vehicle identification No. 
1235678912345678 


Date tn Service 


In Service Mileage 


Registered Owner 


Contact Name 


Contact Phone 


Address 


City 


State 




County 


Regrstration Type " " 

□ First Owner 

Q Change of Ownership 

□ Change of 
O Demostralof 
n Glider 


Demo- In Date 


Demo-Out-Date 




Oper. Code 


Selling Dealer 


Servicing Dealer 


Sales I.D. Number 
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PURCHASER: 



Bill Of Sale 
(Lease Agreement) 

11/10/1999 



SUPPLIER: 



REFERENCE: 
EQUIPMENT: 



Serial Number Year Make Mode] Description 

99999999999999999 1995 FreightHner FLD11264ST 


Total No. Units: 1 > 


Unit Price: 110,000.00 
FET: o.OO 
Total Price: 110.000.00 
Lease Fee: o.OO 





Please make MSO out to 
otherwise specified, 



, using the above address. Unless 
must also be listed as Irenholder. 



Payment terms are due upon receipt of written acceptance by Lessee, or as specified below: 



ADDITIONAL TERMS AND CONDITIONS 

In accordance with, and subject to, all of the undertakings set forth in the 
Retail Finance Plan Agreement, dated as of (the "Agreement") between the above-named Dealer 

; Qf ° ^ ,i . , , (the "Company"), which Agreement is hereby incorporated by 

reference the undersigned for value received, hereby grants, bargains, sells, assigns, transfers and conveys to 
Company the described vehicle (the "Vehicle-), and hereby reaffirms its representations, warranties, and covenants 
contained in the Agreement. 

Ktt . ™ s BiH of Sa ' e i s executed by Dealer to convey title to the Vehicle which will be subject to a Lease Agreement 
*Z?*t n c £mpany and Dealer's customer as contemplated in the Agreement In order to induce Company to purchase 
and lease the vehicle. Dealer hereby ratifies and confirms its obligations under the Agreement with respect to 
SSm^ d ! nCed by lhe Le3S ? A 9 reement W^o* Siting the generality of the foregoing, Dealer hereby 

y S ^" veyance rt * aa representations with respect to the Lease Agreement and the 
related yeh.de as are provided to be made with respect to Contracts purchased by Company. Deale7further 
acknowledges and agrees that its obligations under the paragraphs entitled "Repurchase Obligation" and 
Reimbur^ment and Indemnity" shall apply to the Lease Agreement and other documentation reflecting the transaction 

n^^n poT^h^I^ 6 V rt iC » ,e * ""^ *» »"* as » me Lease *9™™* and other documentation 
had been entered into between Dealer and its customer and assigned to Company. 

Dealer acknowledges that the Commission paid to Dealer in connection with the Lease Agreement is $0.00. 

as e foHows Urther 0b, ' 9ations wlth respecl t0 ** above-referenced vehicle and the Lease Agreement (the "Contract-) are 
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[ ] Without Recourse, except as to Dealer's covenants, representations, and warranties, including the 
remarketing obligations, contained in the Agreement and to the extent or Commissions and other 
compensation received by Dealer. 

[ ) With Fult Recourse. (Full guaranty of Dealer.) In addition to its representations and warranties contained 
in the Agreement, whenever an Event of Default has occurred under the Contract Dealer unconditionally 
guarantees promises to pay upon demand the full amount of the Contract remaining unpaid, including all 
legal and repossession fees incurred by Company, regardless of whether Company has repossessed the 
vehicle described in said Contract. Further obligations of the undersigned are set forth in the Agreement 

[ ] With Limited Recourse , tn addition to its covenants, representations and warranties contained in the 

Agreement Dealer is responsible for payment of an amount equal to percent of the outstanding 

balance due under the Contract as of the date of the occurrence of the Event of Default 

[ 1 With Other Recourse . In addition to its covenants, representations and warranties contained in the 
Agreement Dealer is responsible for " 



THIS AGREEMENT made and entered into as of: 
Deafen 

By (Signature): 

Printed Name: 

Title: 
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[Customer No: 362234,; 



Terminal Rental Adjustment 
Clause Schedule 

IScheduleNo: ] 



This Schedule is entered into pursuant to that certain Lease Agreement (the "Agreement") between 
1 Lessor") and ("Lessee") dated 1 1/1 0/1 999. 



All capitalized terms used and not defined are used with the same meaning as given in the Agreement 



New/Used: 

Description: 

Taxable GVW 
Address where vehicle(s) 

will be located: 
■ County: 



Used 



Year Make 
1995 Freightliner FLD11264ST 



VIN Number 



Epqfr? ?/N Other Ccmoftnyn^ 



SUPPUER INFORMATION 



Company Name: 
Street Address: 
City: 



FINANCIAL TERMS. 



Base Lease Term (months): 
Base Lease Commencement Date 
Lease Termination Date: 
Date of Acceptance: 
Daily Lease Rate Factor: 
Monthly Lease Rate Factor 
Payments Due In: 



60 



11/10/1999 



11/10/2004 



11/10/1999 



17008% 



ARREARS 



110,000.00 



0.00 



1.870.84 



0.00 



INSURANCE: Lessee shall maintain Combined 
Single Limits Insurance: 
Per Vehicle on this Schedule: 
Deductible per Occurrence: 



Lessor's Cost 
Initial Rent: 
Interim Rent 
Regular Monthly Rent- 
Additional Monthly Rent 
60 Total Monthly Rental Payments: 

Each Monthly Rental Payment Due On or Before the 
10th day of each month. 

First Total Monthly Rental Payment is due on or before 

12/10/99. Lessee will also pay all taxes and other 
amounts under the Agreement whenever due in addition 
to the Rent stated above. 



1.870.84 



$ 1.000,000.00 



2,500.00 



Maximum Miles Per Year 
Excess Mileage Rate: 



N/A 



N/A 



LtteK^ a d te wntjnuing under ^ 

and not rnore trX^^ Date Lessee shaH give Lessor at least 90 days 

Lease Termination Date nn Ir^^T mev ?* b \ e of rts intent to exercise such purchase option prior to the 

Lessee's Initials 
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paid by Lessee on any portion of the Purchase Price not paid on or before the Lease Termination Date. 

Vf SSee d °? S 001 e ! erciS f the P urchase °P tl0n Provided in Section 1 above. Lessor shall attempt to sell the 
Veh.cte wrth Lessee act.ng as the sales agent for Lessor. Lessor may reject any bid obtained for Lessor by Lessee the 

« h" ?' WhiCh r uW . be f SS ,han ,he Purchase Price due u P° n e * ercise of *• Purchai op« 0 n S unless 
otherwise agreed by Lessor, all such sale shall close and Lessor shall receive the Net Sales Proceeds™ or before the 
Lease Term.nat.on Date. All Net Sales Proceeds shall be paid to Lessor. As used in this Schedule le^e^Sales 
Proceeds means the net amount paid to Lessor from the sale of the Vehicle after deducting reasonable costs of sale 
cleanrng or transporting the Veh.cle. and other similar expenses in connection with the sale including any expensls 

1FZ££Z2%T?£ Ve ? iCle -. U . P0 " f f Ce l Pt ?' "2 Sa,6S Pf0CeedS e « ual » *• Purcnas * Price (or such tessefamount 
ilr«? K £inf£i n ' ,S S °' e d, 1 scret,on >: D us - ror Ne « Sales Pf o«eds received after the Lease Termination Date, 
.merest at the rate of 18% per year. Lessor shall transfer title to me Vehicle in the same manner as provided in Section 1. 

3. Re-Delivery. Lessee shall return the Vehicle, if the Vehicle is not purchased or sold in accordance with Sections 1 
and 2 above to Lessor on or before the Lease Termination Date. The Vehicle shaD be in a condition 53^^*0"^ 
retirements of the Agreement. At the time of such return. Lessee shall pay Lessor an amount equal to ^ Purchase 

L^for^tl" T ^ L he Vehicle and sha " remi,to Lessee a » Net Sales Proceeds actual Si, 
Lessor for the sale of any Vehicle for which Lessor received an amount equal to the Purchase Price from Lessee If the 
Vehicle,* not returned in the condition required under the Agreement. Lessee shall purchase the 1 v£ rfde fofmfpu cnlse 
Pnce with payment in full due on or before the Lease Termination Date. "urcnase 

4. Final TRAC Adjustment If. on the completion of the purchase, sale, and re-delivery described in Sections 1-3 above 
Lessor has not received in cash (excluding any sales or salvage value of the Vehicle delivered in acSnc "wi h Section 
3) a net amount m respect of such purchases and sales equal to the Purchase Price of the Vehicle plus all othTan^unto 
due under the Agreement. Lessor may retain all payments previously made to it and Lessee shall immediately ■ oav anv 

ITTJ 3 b h a ' anCe °V t : e , Purchase Price - plus imeres ' at a ra,e of 18% P» V ear 'rom the Lease rieStton Date tX 
date of such payment, to Lessor. If. on such completion. Lessor has received Net Sales Proceeds in excess of me 
Purchase Pnce of all of the Vehicles and all other amounts due under the Agreement, plus interest on to Purchase Price 
pay the excJsl ; to ^ TerminaSOn 08,6 *° *** °' * Ceipt of a " of fte ^rohasT Price lestor^al. 

ScrS ^J^^cZ^ ny ^ betWBen me ^ °' ' hiS SChedU ' e 3nd 0,6 A 9 reement - ,h « te ™ <>' «"* 

6 Acceptance . Lessee acknowledges receipt and its irrevocable acceptance of the Vehicle as of the date of this 
5^f d " la „^ e . ssee „' e f resents an<J warrants that Lessee has accepted delivery of and inspected the Vehicle: that the 
mZEZZZi ?T . * e ma,0r """P™™* a "<> accessories; and that the Vehicle is fit for immediate and continuous use 
and conforms to Lessee's requirements without exception 



Lessee: 

Buying a 



Accepted by Lessor. 



By: 



By: 

Print Name: prim Name: 

Ti,le i Trtle: 

By: 

■ Dated: 

Title: 

Dated: 11/10/1999 
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Contrat de vente conditionnelle 

(Convention de surete) 



|NUM£R0 PU CUENT: 367399" 



N* del'annexe. 



DESCRIPTION PES VEHICUIES ACHETfeS ET FINANCES (let «veh!cules») 



Neuf/usage Annee Fabrication Modele NIV Type de carrosserie/ Description 

Nouveau 1999 Volvo VNL64T 4VG7DARHXXN771 992 

Adressederempjacement 575 STE-THERESE Rue, QUEBEC QCG1N1R2 



DESCRIPTION DU V&UCULE DOHUt EN ^CHANGE 


Annee Fabrication 


Modeie NIV 


Vaieur Valeur des sOretes 






Valeur totale: 0.00 






Valeur des sOretes: 0.00 



L'acheteur convient de payer r«obligation totaled 
(point 1 5) conformement a I'annexe suivante 

in accordance with the following schedule 



Nbr.de 
versements 

60 



Datedu 
debut 

13/01A2000 



Montant du 
paiement 



Montant 
Total 



2.492.58 149.554.80 



Nbr. total de paimenls 60 Montant total: 149.554.80 



L'acheteur a choisi de fmancer certains services 
(fassurance et autres services au moyen du present 
contrat si cela est indique dans la presente case. Les 
modattes de chaque service sont contenues dans une 
ou des conventions distinctes. racheteur a recu des 
copies de ces conventions el convient que celles-ci ne 
font pas partie du present contrat 



de mois Total des frais 



(Point 6) Assurance sur le vehicute: 
(Point 7) Autre assurance: 
(PointlO) Autres Frais: 



60 



8.919.73 



1 . Prix de vente au comptant 
du vehicule 

2. Vaieur de reprise nette 

(valeur nette - valeur des sOretes) 

3. Sous total(1-2) 

4. Taxe de vente provinciale (% of 3) 

5. TPS (% of 1 sH s'agft <fun inscrit. % 
de 3 s'il ne s'agrt pas d'un inscrit) 

6. Assurance sur le vehicule 

7. Autre assurance 

8. Frais de Documentation 

9. Frais tfenregistration/frais lies au 
litre de propriete 

1 0. Autres Frais (Decrivez) 

Taxe sur to carburant 

Taxe Ecoloqique 

1 1 . Total des frais ddtaiiles (4 a 10) 

1 2. Acompte au comptant 

13. Montant Finance (3+11-12) 

14. Frais financiers 

15. Obligation Totaled 3+ 14) 



115,000.00 



0.00 



9.231.16 
8,052.10 

0.00 
8.919.73 
0.00 
0.00 

100.00 

30.00 



112,054.24 
37.500.56 
149.554.80 



115.000.00 



26.332.99 
29,278.75 



Vente a credit : L'acheteur soussigne a choisi. dans le cas de plusieurs acheteurs, solldairement (P«acheteur») 
d'acheter et achete par les presentes a credit les vehicules du vendeur soussigne (le « vendeur* ) et convient de payer 
integralement fobligation totale indiquee au point 1 5 qui precede. En plus de ('obligation totale, racheteur convient de 
payer tous les autres montants dus au vendeur aux termes du present contrat (collectivement l'« endettement*) lorsqu'ils 
sont exigibles. L'acheteur peut payer par anticipation fobligation totale en totalite ou en partie a toute date d'exigibilite 
d'un versement en i) dormant au vendeur un avis preatable ecrit d'au moins trente (30) jours de ce paiement anticipe ej ii) 
en payant au vendeur des frais de paiement anticipe correspondant a cinq pour cent (5 %) du sokJe tmpaye qui reste de 
robiigation totale et iii) en payant au vendeur le sokJe impaye du montant finance qui est paye par anticipation a cette 
date d'exigibilite du versement le versement exigible a cette date d'exigibilite du versement et tous les autres montants de 
rendettement alors exigibles et qui demeurent impayes aux termes du present contrat 



Paraphe de L'acheteur 
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NOM ET ADRESSE DU VENDEUR 


NOM ET ADDRESSE DE L'ACHETEUR OU DES 1 
ACHETEURS 


Norn: 


Norn Legal: : 


Adresse 


Adresse 


(Gtoblissement): 


(ttablissement): 


Adresse Postal: 


Adresse Postal: 


VDJe: 


Ville: 


Telephone: 


Telephone: 


Code du 


Numero rfinscrrption 


conoessionnaire: 


aux fins de la TPS 



AVIS A L'ACHETEUR : 1. L'assurance-responsabifitG pour les prejudices corporels et les dommages materials 
n'est pas fncluse dans le present contrat 2. Ne sign ex pas le present contrat avant de Vavoir tu ou s'il est 
Incomptet 3. Vous avez droit a une cop/e exacte et rempfie inttgralement du contrat que vous signet, 4. 
Conservez le present contrat pour proteger vos droits reconnus par la tol. 5. Les modalites additionnelles sont 
presentees au verso. 



Vendeun Acheteur 



S<n»tuft 

Nomfs) « Tie**) en 



paw 

MOD A LITE S ADDITIONNELLES DU CONTRAT DE VENTE CONDITIONNELLE 
Cession et renoncfation aux defenses : L'acheteur reconnaft avoir re9u un avis selon tequel le vendeur cede le 
present contrat a . (le «cessIonnaire») immediatement au 

moment de la signature et il reconnalt ceci : a) le cessionnaire a tous tes droits et les recours du vendeur, et toutes les 
ententes, tes declarations et les garanties de l'acheteur sont reputees avoir ete faites ou donnees au cessionnaire ou 
conclues avec le cortcessionnaire comme si cefuj-ri etait partie au present contrat; b) le vendeur n'est pas le mandataire 
du cessionnaire a quelque fin que ce soft c) le vendeur n'aura aucun pouvoir de modifier toute modalite du present 
contrat d) II ne presentera aucune reclamation ou defense qu'il peut avoir contre le vendeur ou toute autre partie et 
reglera toutes les reclamations, les defenses, les demandes en compensation et fes demandes recdnventionnelles qu'il 
peut avoir contre le vendeur ou le fabricant des vehicules (le «fabricant»), y compris notamment pour les vices dans les 
vehicules, directement et uniquement avec ceux-ci; e) le cessionnaire peut foumir au vendeur une compensation a un 
montant superieur au montant finance en echange de la cession du present contrat; 0 k decision du cessionnaire 
d'acheter le present contrat au vendeur repose en partie sur les garanties et les ententes de l'acheteur; et g) toutes les 
mentions du « vendeur* dans la presente convention (autre que Tobligation du vendeur de vendre les vehicules a 
Tacheteur) sont reputees fatre reference au cessionnaire et a ses successeurs et ayants droit 

Absence de garantie : IL N*Y A AUCUNE GARANT1E, DECLARATION OU CONDITION DE QUELQUE SORTE QUE 
CE SOIT, EXPRESSE OU IMPLICITE, PR^VUE PAR LA LOI OU AUTREMENT. Y COMPRJS QUANT A LA 
COMMERCIABILITE OU AU CARACT£RE APPROPRlE OU QUANT A LA VALEUR. A L'^TAT. A LA QUALITE, AUX 
MAT^RIAUX OU A LA CONCEPTION D'UN V^HICULE A QUELQUE FIN QUE CE SOIT. L'acheteur reconnatt qu'il ne 
se fie a aucune declaration du vendeur (ou de toute autre partie) relativement au financement aux termes du present 
contrat 

Declarations de l'acheteur : L'acheteur garantit et declare ce qui suit : a) il est endette pour Tobligation totale indiquee a 
la ligne 15; b) sauf pour la surete accordee au vendeur. les vehicules serortt libres de toute surete; c) les renseignements 
qu'il a fbumis au vendeur dans tout etat financier, releve de credit ou etat de compte sont et seront vrais, exacts et 
authentiques, et il consent a ce que ses rapports de credit fassent I'objet d'un examen continu pendant la duree du 
present contrat; d) les vehicules doivent etre utilises seulement a des fins commerciales; e) il a pleins pouvoirs pour 
condure le present contrat et ce faisant. ne viole aucune loi, convention ni aucun reglement et il a pris toutes les 
mesures necessaires et appropriees pour rendre le present contrat executoire contre lui conformement a ses modalttes; 
et 0 i) est proprietaire des vehicules donnes en echange, tesquels sont libres de toute surete sauf comme il est indique. 

Ententes de l'acheteur : L'acheteur convient de ce qui suit : a) il presentera a ses frais une defense a toute action, 
procedure ou reclamation touchsnt les vehicules; b) il maintiendra les vehicules en bon etat de fonctionnement et les 
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reparations et I'apparence des vehicules seront de premier ordre. le tout conformement a tous les reglements 
gouvernementaux a toutes Jes polices d'assurance et a toutes les garanties du fabricant c) il paiera rapidement toutes 
les taxes, les cotisations, tous les impots, les droits de licence et les autres frais publics ou prives lorsqu'ils sont percus a 
regard des vehicules ou du present contrat; d) il ne cachera, ne vendra, ne louera, ne pretera, ne grfcvera, ni ne c£dera 
aucun vehicule ni n'en fera une mauvaise utilisation, ni ne permettra que tout vehicule sort utilise par une autre personne 
ou soit en possession d'une telle autre personne; c) le vendeur peut penetrer dans tout lieu a tout moment raisonnable 
afin d'inspecter les vehicules; f) il ne cedera pas et ne grevera pas ses droits ou obligations aux termes du present contrat; 
g) il fournira au vendeur ses etats financiers trimestriels et annuels dans les 30 jours et dans les 90 jours, 
respectivement. de la fin de la periode applicable; h) il remboursera au vendeur tous frais que celui-ci a engages pour 
executer toute obligation de 1'acheteur immediatement apres en avoir recu un avis ecrit et i) les vehicules ne seront pas 
utilises pour transporter des contaminants, des dechets ou du materiel dangereux pour I'envtronnement 

Trtre : Le titre et te droit de propriete a regard des Vehicules demeurent ceux du Vendeur jusqu* a ce que fobligation 
total soit paye integralement. 

Assurance et risque de perte : L'acheteur assumera en tout temps tout risque de perte, de destruction des vehicule ou 
de dommages a ceux-ci. L'acheteur maintiendra a ses frais les vehicules assures contre la responsabilite pour un 
montant d'au moins 1,000,000 S par sinistre et contre la perte ou le dommage decoulant d'un feu, d'un vol ou d'autres 
risques habituels pour la pleine valeur assurable des vehicules ou rendettement selon le plus 6lev6 de ces montants, 
avec une franchise ne devant pas depasser 1.000 $ par vehicule. La garantie d'assurance et I'assureur devront etre 
approuves raisonnablement par le vendeur (rassureur devant avoir une cote d'au moins B+ categorie VI de Best) et le 
vendeur devant etre nomme comme assure supplemental ou beneficiaire sur les polices, s'il y a lieu. Chaque police 
prevoira de plus qu'aucun acte. aucune omission ou negligence de toute partie autre que le vendeur n'invalidera I'interet 
de celui-ci et que I'assureur 0onnera au vendeur un avis prealable 6crit de 30 jours de toute annulation ou de tout 
non-renouvellement de la police, que cette annulation ou ce non-renouve!lement soit exige par l'acheteur ou rassureur. 
L'acheteur remettra rapidement au vendeur une copie de chaque police ou certificat d'assurance et une preuve de 
renouvellement au moins 30 jours avant la fin ou rannulation de la police. Si l'acheteur fait defaut d'assurer ainsi les 
vehicules. le vendeur peut acheter une telle assurance aux frais de l'acheteur, laquelle assurance ne doit pas 
obiigatoirement comprendre la responsabilite ou la protection de I'interet de l'acheteur. Par les presentes, racheteur 
nomme le vendeur comme son fonde de pouvoir pour la signature et I'endossement de tous documents, cheques ou 
traites en son nom. et pour la remise des pieces justificatives de perte dans le cadre du recouvrement de ladite 
assurance. 

Obligation de palement : Toute garantie, police d'assurance. tout contrat de service du tout autre service finance au 
moyeri du present contrat est distinct et independent de celui-ci et constitue uniquement I'obligation de la personne qui 
fournit une telle garantie. un tel contrat de service, une telle police d'assurance ou un tel autre service. L'acheteur doit 
payer chaque versement au moment opportun peu importe si un vice dans le vehicule est reclame ou si une autre entite 
a viole toute garantie. police d'assurance ou tout contrat de service. Chaque versement est exigible mensuellement sans 
avis a compter de la «date du d6but» jusqu'au meme jour de chaque mols par la suite. 

Frais de retard : Des frais de retard de 5 % du versement seront demandes pour chaque versement qui n'est pas recu 
integralement en fonds valables dans les 10 jours de sa date d'exigibilite. Tout autre endettement de l'acheteur envers 
le vendeur qui n'est pas paye a sa date d'exigibilite et apres rapplication de la clause d'exigibilite anticipee. le solde 
impaye integral de Tobligation totale, porteront interet au taux de 18 % parannee ou au taux moins eleve exige aux 
termes des lois applicables. Le vendeur peut, a son choix. imputer tous les paiements d'abord aux frais de retard, 
ensuite aux autres frais, par la suite aux interets courus et impayes et en dernier lieu au solde du capital impaye. 

Cas de defaut : Suivent les cas de defaut aux termes du present contrat ; a) racheteur fait defaut de payer integralement 
tout versement au vendeur lorsqu'il est exigible ou fait defaut d'effectuer un autre paiement de rendettement ou un autre 
paiement exigible aux termes de toute autre convention apres un avis de dix (10) jours; b) racheteur viole toute 
disposition, declaration ou garantie prevue dans le present contrat ou dans toute autre convention condue avec le 
vendeur et ne remedie pas a ce defaut apres un avis ecrit de dix (10) jours; c) tout vehicule est perdu, tres endommage. 
detruit ou saisi; d) racheteur ou tout garant decede. devient insotvable ou cesse de faire affaire dans le cours normal, ou 
sa direction fait I'objet d'un changement defavorable important e) une requete en faillife est produite par racheteur ou 
tout garant ou contre eux; 0 l'acheteur admet son Incapacite de payer ses dettes lorsqu'elles deviennent exigibles, ou un 
sequestre est nomme pour l'acheteur ou tout garant; g) tout garant, endosseur ou toute caution de l'acheteur fait defaut a 
regard de toute obligation ou responsabilite qu'il a envers le vendeur. Toutes les fois ou un cas de defaut se produit aux 
termes du present contrat ou de toute autre convention conclue avec le vendeur, toutes les dettes qui en resultent 
devtendront immediatement exigibles et payables, au gre du vendeur. 

Recours : Lorsque survient un cas de defaut en plus de tous les autres droits et recours prevus aux termes du droit 
applicable, et dans la mesure ou le droit applicable rautorise. le vendeur peut i), a son choix, declarer que tout 
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.■endettement est immediatement exigible et payable: ^"!£^'gES& EXStS 
procedures judiciaires. prendre possession des 6 m donn* assemble les biens donnes 
sur te bien occup* par racheteur ou qu. fa 1 1 Wg ' * ^^,^^ q ^S«S«s aux vehicules qu'il juge 
en garantie et les mete »«<^*^iffiKrii donnes en garantie ou de toute 
necessaires aux fra.s de racheteur; et y) noMmrt ou non J^S^lMpubliques ou de gre a gre. Le produit de 
partie de ceux-ci. vendre ceux-a dans Mm **• « "* HEShJESK et tes frais raisonnabtes d'avocats) est 
toute vente. deduction farte de tous les tarn ^SS^SSS^t^SSSi.m tout surplus qui reste doit etre payfe a 

S^Saf§S 

Aucune renonciation ne constituera une renonciation a tout autre cas de defaut. 

. „,„„„„riMion S -Danslamesureouledrottapplirab^ 
Consentements et renonc ations •^J? l ^Sw pour qu'il rende. dans le cadre d'une audition et sans avis. 

tout avis de vente ou d une autre ahenat-on ^^^^SS^iwwkb ou its ne peuvent faire lobjet dune 
du vendeur qu. exrcte apres °." un ??* f 'XXS^tSSS^ySnmXSSU a la page 1 (ou a toute autre adresse 

Droit applicable : Le present contrat prend effe. au moment de son acceptation par le cessionnaire et est reg. et 
interprets conformement aux lois de la province de Quebec. 

D.vers : Dans ,a mesure ou ,e 

demande de paiement. a tout ou locution de toute 

snae 

mesures ont ete entamees ou pnses. L "^" r «^*£ U H ™? ^ d^Hu premierpaiement et des dispositions 
dans un document ecrit dument signe par I'acheteur et un membre de la direct.cn du vendeur. 
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